or an Assistant Treasurser, accompasnied by aevidence satisfactory to the Trugtes of the
giving of notice of redemption of any bonds held by it as aforssaid, the Trustse shall
upon the paymsnt to it 02 the redemption vrice ther-of, dellver to the Trudtee o’ the
Mortgape securing the Sams tho bonds held by the Trustee so called for refemption snd
described in said notice. 3o long a5 the Company shell not be in de f“anlt hersundsr, to
the knowledge of the Trustes., any moneys recéived by the Trustee uvon the rsdemption of
any bonds of any Subsidlary through tho operntion of o sinking fund shall be paid over
to or upon the written order of the Company, signed by its President or a Vice President
and its Treasurer or an Ascistant Treasurer, upon the deliveryto th- Trustes of a cert-
ificate, in form satisfactory to it, executed by the trustee under the mort-ags or other
instrument wecuring such bonds, certifyins that the bondz s0 redeemd®? have been redesmed
only by the operation of the sinking fund provisions of the mortgage or other instrumsnt
securing the same.

Section §. Unless the Compimy shell be in default her%pnder to ths knowledgps of

the Trustee, the Trustee, upon the written request of the Company shall counsent to the

extension or renewal of any securitiss which may then bs held by the Trustes in plsdgse

hereunder, and shall consent to the extension or rsnewal o7 any mortguges or liens se-

curing such securities; but 1f the Company shall then be in default hereunder, ths Trustes

may give such :onsent without ths request of the Company; andy in sny case, the Trustes,

lepally
in so far as it/mey shall do and performiall acts and th*ngs which may be requisite and

ngcessary to egive effect to any such renswal or extension so consentsdé to, inecluding
the delivery and exchange of pledged securities or the vrgsentation 0° the same for app-
ropriate endorsement; and the Trustse, upon the writfen request of the Company, my
consent to the exercise by the Company of any other right, power or remedy. with raspect
to such securities, to which the Compeny may be entitled as owner thersof, including the
cancellation of any securities, or sharss of the stock of & Subsidiary which Tas conveyed
its property to the Company and subjected it to the lisn horsof to the same extent that
this mortgage was a lien upon the securities snd/or shares of stack so canceled; provided
that the exercise of such right, power or remedy, &s requssted by the Company, Shall not,
in the opinion of the Trustes, be prejudickdl to the bonds hereby secursd; and the Company
covenants that in exercising any such right, power, or remedy, if wermitted so to do by
the Trustes, 1t will not in any way act prejudicislly to the interests or rights of tne
Trustee or the holders o° the seid Bonds.

3ection 6. In cess any Subdidiary shall have z demand mortgage, thsn whenever sll
the obligations secured by sach mortgege superior in lisn to such demand mortgage shodl
have/gzgﬁired by the Trustee, or whenevsr a portion ofsuch obligetions shall have besn
s0 acquired and psymnt or refemption of the remainder shall have heen made or shall have
bsen provifed for by the #eposit of the necessary moneys with thektrustee under the
mortgage sscuring the same, the Trustee shall,at the request of the Company, cencel and
surrender to the Company a1l such obligations then in its possession; provided, that the
Company shall deliver to and pledge hsreunder with the Trustee a like prinsipsl amount
of the demand mortgage bonds of such Subsidiary, Upon any such cancellation snd surrend-

er of oWlipations the mortegapge securing the sSame shall be relemased and discharged of

recorgd,

Section 7. The Company, during the continumance o 2 the pledge Mereundser of the
Stock of any Subsidiery, in so far as it legally my by virtue of such stock ownership,
will meintain or csuse to be maintained the dus corpornte orgianizstion of such Subsidairy

excopt in the onge of the consolidation, merger or conveyancs by such Suosidiary of sll

1ts propsrty in the manner herein provided, and if the corporsate existencs of any such
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