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COMPARED

Subsidisry shall expire during the continuance of any such pledge, it will toke or

cause to be tesken 8l1 such steps as may be necessary or permitted, in so far as it
lepally may, to secure the extension of such corporate existence beyond the time

when the yrincipal of any bonds hereby secured becomes due acvording to the terms
thersof, and it will, during the continuance of any such pledge, duly snd punctuelly
pay, or cause to be duly znd punctually peid, all taxes, water rates, assestments and
govarnmental or other charges lawfully imposed upon the property, frenchises, sarn-
ings, or business of any suph Subsidiary; provided, however, that nothing contained in
this section shell require the payment of any such tax, assescment or charge so long
as the validity or enforceability thereof shall be contested in mmod faith,

The Company, dﬁring the continuance of the pledge hereunésr 0f the stock 2
of any 3Subsidiary, will notpsrmit any default to occeur as to any of the securities
of such Subsidiary, or in the terms, covenants or conditions of any instrument securimg
the same, or constituting a lien upon the property of such Subsidiary pay end dis-
charge, or cause to be punctually paid and discharged, as tne wsmus shail bocvome dus,
all the lawful indebtedness of, anc¢ 211 claims, demands, liens or charges, including
those of mechanics and laborers, on the property of any sSuch 3Subsidiary, not plecged
hereundsr, which might impair the value of the?éigiidof such Subsidisry;provided,
however, that nothing contained in this section shall require the payment of any such
indebtedness, claims or demands so long as the validity or enforceability thereof
shall be contested in food Ffaith, or shall preWent the extension or renswal of any
securities of a Subsidiary: underthe provisions of dection 5 of this Articls.

The Company will cauce every Subsidiary to insurs either by means of policieS
issSued by reputable insurance companies or, at the Compzny's electi on, by meens of an
adsquate insurance fund set aside and maintained by the Company out of its own earn-
ings or in conjunction with othsr companies through an insurasnce trust or other agree-
ment against loss or damage by fire, all o° its propsrty of a character usually insur-
ed by companies similarly situated, and to such amount 2s such property is usually
insured, the logs, if any, to be maode payable to the trustees of the mortpzmges upon
the property of su@h Subsidiary 8S their inter -st may appear ; tnd to apply the pro
caeds of any insuranCB upon any pert of its property in accordance with the requirems nits
0f such mortgage or otherwise for the benefit of such Subsidiary in such. manner that oo i
the security afforded by this mortgege shall not sutfer thersby. .

The Company will cause every Subsidiary at 211 times to maintain, pressrve
and keep 1ts plants and propsrties in thorough repair, working order and condition
and eouipved with suitable squipment and anpliances, and “rom time to time to make

all nesedful and propsr repairs, renewsls and replacemsnts thereof, and to maintain

preserve and renew all the rights, powsrs, privileges and franchises owned by such

Subsidiary; provided, however, thet nothing harein contained shall be construed to
prevent any Subsidiary from ceasing to operate any of its plants or other properties
if in the judgment of such Subsidiary it is advisable not to operste the sams for the
time being, or if such Subsidiary intends to.sell or otherwise dispose o f thesame
and within a reasonable time endeavors to e“fectuats such a sale; nor in any sach
event to prevent Such Sub8idiary from taking such action with respect to its plants
or other properties as is vroper and customary under ths circumstances.

Section 8. DThe Company will not permit any Subsidisry to sell, lesus or
otherwise dispose o its property and franchises, or any part thereof, except as pro-

vided in Article IX hercof, or except in ths ordimery course of vusiness. or except

to the company, or to some other 3subSidinry,
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