COMPARED

3ection 9. The sasignment or pledpe hersunder o¥ any shares of cepital stock of
any 3ubsidiary shall not prevent (&) the consolidatlion or merger of any uuch 3ubsidiary
‘with or into any other Jubsidlary or with or into the Compiny, nor (b) the ssle or lesse
of all or any vart of the property and frenchisesg of any such JSubsidiary to any other 3ub-
sidiary ot to the Compsany; provided, that the relative interest ang control represented
by the stock asnd sscurities pledged heraunder shall not bs diminivhed by eny such msrgsr,
consolidation, sale, purchase or lease. In the event tnat any such consolidetion, merger
leass or purchase shall take place, all snsres of the capital stock and all securitlies
issued on the completion of sufh transaction in exchange or substitution for shares of
capital stock or securities pledged hersunder :shall be deprsited hereundsr =ith the Trustes
and becoms subjemt to the lion of this mortpeme 2s if exproussly vledged hereunder, except
that (&) in the event o0f any consolidation or mer= gr of any JSubsidiery and the Company,
all shares o” tne Canital stock of the corporation rssulting from such consclidation or
merger which aée issusd in exchange for the c¢anital stock or other securitises of the Sub-
sidiary, or (b) in the event o° the nurchase nf the ontirs vroperty of any Subsidiary by
Company, 21l shares of the capital stock of the Lompany issued to the Subsidiary ags the
consideration of such purchase, shall, in eithsr evont, not be dewnosited wiih the Trusteo
hersunder nor be suhject to the lien of this Mortgage, and after any such consolidation,
merger or u&le all shares o7 the capital stock of such 3Subsidiary, vpledged hersunder with
the Trustse shall be surrendsred bytae Trustee to tne Company and shall thereafter be dis-
charged from the lien of this lortgmge. If all, or sﬁbstantially all, the property of any
Subsidiery shall in any manner be acquirsd by the Coumpany and be subjscted to the lien of
this llortgage, 211 securitiss not pledsed hersunder wnich chall be sscured by any &nd every
kmortgage upon &ll or any part of_the propery ol cuch Subsidisry at the tim? of »uch scquis-
ition shall thereupon become and be and shall be treated and consicersd as underlying bonds
for or on account of which bonds may be issued under the provisions ol Section 2 of Article
III of this Mortgage, and all obligations of such Subsidiary previously deposited hereunder
and then held by the Trustss shall bs treated and‘consiéered in like menner as underlying
bonds pledged hereunder, and nobonds shall be issued under tuis Mortemss sgminst the obligat—
ions as previously pledsed.

Section 10. If a8t any time, unless the Company shall be in default hereunder, to
the knowlsdge 6f the Trustee,.there shall bs promulgated any plan for the reorganization of
any 3ubsidiary or for the readjustment of the finances thersof, then, at the written regusst
of the Company, the Trusteo may in its discretion deposit the certificatss for the shares
of stock or securities of Subsidiary, or any of them, under said plan and may become a
party thereto; and in like mannser, on like request, may make any ekchange, substitution,
cancellsation or surrender of securities and sharss o” siock resquired by any such msorgan:
izetion or rsadjustment plan or for the purposes or for ths accomplishment o? any marger,
consolidation or sale sutnoriged by this lortgage; and may take such action with respsct
to said shares ofstock and securities so plsdged hersunder, required by sucn plan of re-
organization or readjustment, or for the accomplishment of such msrger, consolidation or
saie. as Tully and to nll intents and purposes 2s though it were the owmr of said Bhares
of stock and securities; provided, howsver, that the relativo ilnterest and control repre-

sented by the shares of stock and securities 50 depositsd shall not be diminished by such

readjustment, reorganization, merger or consolidation, exzent with relation to {hp ripnts
of partias (other than the'Company or any Subsidiary) who may have assisted in financing
the reorganization on condifion that they be fiven riphts prior to those o# the formsr

varties in interest.
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