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COMPARED

While and sSo long as the Compuny shall be in default hereundsr, to the knowledge
of the Trustes, the Trustee may exercise such powers by tnis section granted to it, in
its discrastion, with respect to the shares of capital stock and securities pledeed here
undser and charged with the lien hersof, without any such respect from the Company.

Section 11. 'Ths Trustee snall not consent to sny sale, lense,merger, consolidation
or plan for reorpanization of the kind msentionsd in Jections 9 and 10 of this Article,
until

{a) It shall have besn advised by two porsons, selactdéd or spproved hy it and in
its opinion disinterested and competent, that the relative interest and control of the
Irustes over the vroperty, securities, shares o< stock or companies resmectively, sold
lessed, merged, consolidated or reorganized will not (except as permitted herelnafter
in this section) be dim¥nished or impaired by sny such transaction or event; and

(b) It shall have received an opinion of c¢ounsel that any such sale, lease, merger
consolidation or reorganization proposed can bs lavfully carried out in the mannsr pro-
posed an¢ that the legal e’fect thersof will be to leave in the Trustes aw intersst and
control over the property, securitieu, sheres of‘stock, or compsnies involved in such
transaction a8t least equal to that which it had vefore the occurence of such transaction
gxcept,in the cese of any such reorganization, with relation to ths rignts of parties (
other than the Company, or any 3ubsidiary) who may have assisted in finszping the re-
orranization on condition tnhat they be given rights prior to those of the formsr warties
in inter=st, Bsfore tho Trustee shall accept any shares 07 stock or securities in
exchange of substitution for shares or sscuritiss held by it before the occursnce of any
such trenssction, it shell recsive the further opinion oF such counsel that hE has

examined =11 of the procesdings connscted with such transaction, £né that in his opinion

sa id shares of stock or sscurities o ffered in&exchanga or substitution have besn validly

issued and that tne title of the Trustee thereto upon ecceptance thersof will be at
least as good as/izfle to thé shares of stock or securities which it is called upon to
surrendsr.

The Company covenants, forthwith on the demsnd of the Trustes, to pay or satisfact-
orily to provideé payment for all expenses incurred by the Trustes under any ol the pros
visions o7 this gection. fhe Trustee, in 1ts discretion, may &dvancs 211 such expenses
or other monsys required, or may procure suzh advancerment to be made by others, and for
such advances medg by the Trustes, at its option, it shall have & lien in priority to the
bonds hereby secursd on such stocks and securities and the vrocesds thsreof.

Ssction 12. In cass, at any time, default shall be meds in resmect 0" any of the
covenants or conditions contsined in sny mortrage or other instrument securing or pro-
ciding for the lssue of any bonds or other securities which may at the time be pledped
hereundsr, or in case & receiver shall be eppointed and ngn possession of the property
covered by any such mortgage or other instrument, the Trustee may, end, upon the writtsn

raquest 0¢ the holders of twenty Five per centum (25%) in sggregate principsl zmunt of

- the bonds then outstanding hersunder {(OQther than bondé‘n the treasury of the Company),

shall notify the trustee under the mortgage or other instrument in respect of which such
defavlt shall have been mede, of the existence of such default, end in case tho &53%d
dafault shall continue for the period (if any) spe:i©ied in such mortgrge or other
‘instrument in such mortgmge or other instrument, the Trustee may, and upon the written
request of the holders of twenty five per centum (25%) in apgregate principal smunt of

the bonds then outstsnéing nereunder (other than bonds in the treasuwry of tne tompany )

.8hall request thse trustee under such mortgepge or other instrument, to takse such action

thersunder, in pursusnce o7 the tsrms thereof, as the trustes heresundsr, in its discretion
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