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" oleims sand demande of all peraunse whosoever.
FROVIDED ALWAYS: And this instrument is mnde, executed and delivered upon the following
conditions, to-wit:
Pirst: Said Howard W. Phillips and lens F. Phillive being justly indebted to said party
of the second part in the principal sum of TWENTY-FIVE FHOUSAND AND NO/100 Dollmrs ($25,000.00)

for money borrowed have executed and delivered to said yarty of the second part one certain per
principal promissory not enumbered 26147, bearing even date hee@with, being for the sum of
TWENTY-FIVE THOUSAND AND NO/100 Dollars ($25,000.00), with interest thereon from date until
maturity at the rate of 6% per cent rer annum payable snnually on the 1lst day of May in each
year, according to interest coupons attached to said note, both principsl and interest pay-
able to the order of the said party of the second part at its office in Kansas City,Missouri,
in lawful money of the United States of America. BSaid note further yprovides that if default
be made in the payment of any part of sasid money, either prineipal or interest, when the
same ® becomes due and payable, then all of said principal and interest shall, at the option
of the legal holder or holders, become due and payable, and both principal and interest are
to bear interest at the rate of eight per cent per annum sfter maturity.

SECOND: Said party of the first part agrees to pay all taxes and assessments on said

S

lands and premises when the same are dve, and to keep all buildings and improvements on said

land insured in some responsible fire insurance company, to the satisfaction of the holder

hereof, in the sum of not less than $10000.00 againgt Ibdss by fire and not less than :sﬁlqooo'.oo

against loss by windstorm or tornado, i'e policy or policies to be delivered to said party

of the second part and written for the benefit of said party of the second part, or its

assigns, as additional security to this loan, and if the taxes or insurance premiums are not %

vaid when due by the party of the first part, the holder hereof may pay the same, ani this :
Eay

mortgage shall be security also for such payments, with interest thereon at the rate of
eight per cent per annum, and the party of the first part assums all responsibilities of
proofs and care and expense of collecting said insuvrance if loss occurs.

THIRD: The said party of the first part agrees to keep 21l buildings, fences and im-

provements on 8aid land in as good repair as they now are, and not to commit or allow any

waste on said premises. » : o

FOURTH: In case of default in any of the covenants hereof, therents and profits of
sajd premises are pledged to theholder hereof as additional collateral security for the
payment of the moneys herein mentioned, and the holder is entitled to the possession thereof
by receiver or otherwise.

PIPTH: Said party of the first pert agrees that if the mskers of said note shall fail
to pay the principal or interest of said note, or ang part thereof, as the same becomes due,
or any of the taxes, assessments or insurance premiums, as they become due, or to comply
with ary of the foremoing covenents, the whole sum of money hereby secured shall, at the
option of the holder,hereof, become due and payadle at onc'a, and without notice.

The said party of the first part shall my all expenses of collecting the insurance,

and in the event action is brought to foreclose this mortgage, a reascneble attorney's fee

of not less than an amovnt ecual to ten per cent of the principal note or notes herein desc- %’%
ribed shall be added,which this mortgagze also securés. 5;5
And that the said rarty of the first part, for said consideration, does hereby expressly 4&3

waive an appraisement of said resl estate and all benefits of the homestead exemption and stay
laws of the State of Oklahoma.
The foregoing conditions being performed, this conveyance to be void; otherwise of full

force and virtie.
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