may deem advisable, in the interest o~ the holders o¥ the bonds outstanding herounder.
The Trustee may slso and, upon like requost of the holders of outstonding bonds, shall
demand payment of the demand mortgnge bonds then pledged heresunder, which thall be sec-
ured by any demand mortgnee in respect of which default shell have been meds or which shall
be & lien on any property thet in the possession of & receiver or on any wpropsrty then
subject to any mortgnge to otier instrument in respect to which any defsult shall have
been made. No request in respect of any such mortgage ot other instrument, however, need
be mads by the Trustes hersunder, unless the holders of bonds outstanding hereund:r shall
furnish to the trustes under the mortpgmge or other instrument in respect of wnich such
dgfault shall have been made ths security (if any) required to be furnished by the terms
thersof. In case of any such default, the Trustee, in an appropriate case and subject
to the terms and conditions contained in the mortgage or other instrument in respect of
which such default shall have bsen mande, mey, and upon the written request of the holders
of twenty five vsr centum (25%) in aghregate principal amount of the bonds then outstand-
ing hereunder (Other than bonds in the treasury of the Company), shzll waive any such
dafault and its conssquences, or rescind sny denknd for the paymnt of tne principal of
any demgnd mort *age bond; provided, that the Company shall not at the timo be in default
nersunder, to the knowledge of the Trustes.

The Trustee may make dsmand or rsquest or give any waiver pursusnt to the
provistonsc §7tthis section, with like effect, for adbl intents and purposes, as 17 it were
the absolute owner of the bonds or sSscurities in respect of which default shall have been
mede; and the Company hsreby constitutes and appoints the Trustee its true and law”ul
attorney, irrevocable, upon any defsult o” the character described in this ssction, to
make any such demand or request and to give any notice, consent, assent, vaiver or direction
pursuant to any of the terms o?f the mortmge or other instrument in respect of which such
default shall have been made; provided, that no such demand, request, notice, assent,
weiver or dirsction nesd bs mede or given by the Trustes, sxcept subject to the terms and
conditions contained in this section.

50 long ss the Company shall not be in default hersunder, to the knovwledge of
the Trustee, the Trustee shall not demand or be entitled to demand payment of the principal

of any demand mortgage bonds except as otherwise provided in this ssction.

The trustee sheall bs entitled to recéive any moneys which may become payable on
account of the principal of any bonds or other securities pledged hereunder in raspsct of
which default shall have been made; and any monsys so received by the Trustee shall bs held
by it, in trust, subject to the terms ang conditions of this Ilorter ge, and shall be paid
out, from time to time, in the manner provided in Article X hereof, for the payment of the
proceeds of sale of released property;end all the provisions of the =mid Article X, wo

far as applicable in the judgoment of the Trustee, shall apply to tne paymext of moneys

received by the Trustee in pursuance of the provisions of this section,

Section 13, The Trustee may do whatever may be necessary for the purpose of
maintaining, vreserving, renewing or extending the corporate existence o€ any Subsidiary,
. and for sufh purpose, may from time to time, sell, assign, transfer and deliver so mmpy
shares of the stock of any such Subsidiary ss may be necessery to qualify persons to act
- a8 Diredtors thereof, or in a&ny other official relation to such Subsidiary. The Trustee
may likewise, in its discretion, protect the properties of any Subsidiary by instituting
or joining in judicisl proceedings by the purchase at judicial sale of the property of such
. Subsidisry, by joining in any reorganization of such propsrty of or such Subsidiary, or in

any other manner that the Trustee may deem expediant. Whenever the company, while not in

default hereunder, to the knowledge of the trustee, shall in writing so renuest, which
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