shall be signed by the President or a Viece President of the Compzny and its Treasurer
or an Assistant Treasurer and shallﬁtate that the Company haos no shares of stouck
availahle for that purpose undsr its control other than shares pledged under this
mortpage, the trustee thall transfer or casuse to be transferred to persons designatéd
by the Compasny., & sufficient number of shares held by the Trustee hsreunder, to
gualify such persons to act as directors orfin any other officisl relation to any
corporation whose stock is pledged hereundsr; provided, that, in every such case, the
trustee shall make such arrangements as it shall deem prowTr or necessary for the
protection of the trusts hereby created in respect of the shares of stock so trans-
ferred.

section 14, Any new securities or sasres of stock issued under any »rovision of
this Article 1n exchange for securities or shares of stock subject to tne lien hersof

shall be delivered to and held in pledge by the Trustee hereunder, excent as in

Sections 10 and 11 of this Article otherwise provided.

ARTICLE VIII
Maintenence &nd Renswal sund.

The Compuny covenants and sgrees that during esch calsnder year, so long
as sny bonds issued under and secured by this llortgame shall be outstanding, it will
oxcapt a8 hersinafter othsrwise provided, expend or causs to be expended an amount
which shall not be less then twelve and cone half per centum of the gZross earnings of
the Company derived during such ysar from the operation of the physical propertiss
upon which this lbrtrage is or shall bs a lisn and of the gross earnings of all Sub-
gidiaries derived during sich yesr from the opsration of their raspéctive physical
properties, for some one or more of the following purposes:

(a) The making of repairs, renswals end replecements in respect

to its properties or the properties of a Subsidisry, ss required

by 3ection 8 of Articls IV and 3action 7 of Article VII hereof;
and /or

(b) The making 0% extensions and/or the acquisition of purchaced
property by the Company or & Subsidiary.on -account of which the
Compzny would be entitled (except Tor the provisions offisections
7 and/or 8 of Articls III) to have bonds authenticated under the
_provisions of Sections 4 and/or 5 of Artiecle III hereo?; and/or
{c) 'Phe redemption, or the purchase and cancelletion, of any
bonds issued under and secured by this llortgags.
If in any celendar yesr expsnditures shall be mads or indebtedness incurred for some
one or more 0of the forepoing purposss in en amount in excess of ssid twelve and one
half psr csntum (1234% of the gross earnings, as aforesald, for wsich year, the
Company shall be entitled to be credited to the extent of such excess on account of
the expenditures required undsr ths provisions of this irticle to be made in any sub-
sequent calencfar year or years, except to the extent that any such expenditurss
under the provisions of skb-paragraph (b) of this section shaell have been made the
basis for the authentication of bonds heraunder.
On or before the first day of April in sach year, beginning with April 1
1923, the Company shall deliver to the Trustee s certificate signed in the name oF the
Company by its President or Vice President and verified by an affigavit of its Treas-
urer or sn Assistant Treasurer, setting forth in ressonabls detzil (1) the amount of
the growss eagiings'darived as aforessid ofthe Company and of emsch Subsidisry for the
calendar year next preceding; (£2) the amount o” expenditures mede during such c¢slendar

year for any one or more of the purposes hereinhsfore upecified, which it desires to
have applied to the requirementsuofthis Article for such year; &nd {(3) in the event
it deuires to have any excess expenditures for mny of $sid purposses made in any pre-

ceding valendur year (not prior to 1922) applied to the requirements of this Article

for the year next preceding the date of such certificate, the smount of such expend-

{tures in excess of &n smount equal to twelveand one half(l2}jof the gross earnings for

o h A NS K H L IC e AR L e Al BT,

sk o - . U r N




