first, 1938, on which date the remaining vnpaid smount of the principal of said note shall
be due and payable, with interest vpon said principal sum from date thereof until maturity
at the rmate of seven per cent, per annum payable semi-annually, on the first day of Karch
and September, in each year and interest at the mate of ten per cent, per annum after mtur-

ity on principal and on interest not psid when due, whether the same become due according t

the terms of s9id note or by renson of defarlt in payment of principal or interest .

And it is hereby furher asgreed snd understood that this mortgage secures the payment of
all renewal, rrincipal or interest notes that may hereafter be given, in the event of any
extension of time for the payment of said principal debt, to evidence said princial or the
interesi upon the same duvring the said time of extension. COMYARED

IT I3 BEZBY AGREED that all covenants and stipulations in these jresenlts contained
shall bend the heirs, executors , administrators and assigns of the mort=agor and shall inure
ﬁ: the benefit of and be available to the successors and assigns of the Moxteagee, It is
further agreed that granting any extention or extensions of time of pymnent of said note,
either to the makers or to any other person, or taking of other or additional security for
payment thereof, or waiver of or failure to exercise any right to mature the whole debt under

any covenant or stipulati on herein contained sha2ll not in anywise affect this mortsage nor
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the rights of the NMortgagee, its successors or assigns hereunder nor operate as a release from
any personal liability upon said note nor under sny covenant or stipulation hercin contained.
And further, the Kortgagors d@ hereby expressly covemant, stpulate and agree as follows:
Pirst:-To pay the above recited debt and interest thereon when and as the same shall be-
come due whether in course or under any covenant or stipulation herein contained.
Second:-Until said debt and all other sums hereby secured are fully psid, to keep the
buildings and improvements sn said premises constantly insured azainst loss by fire, light-
ning and windstorm, in companies and in & manner satisfactory to the mortragee, its success-
ors or assigns, for their full insuramle value, and all polic ies of insurance of whatsocever
nature and whatever amount taken out on the same constantly assigned sand pledged to and de-

posited with the mortzagee, its successors or assigns, as collateral apnd additional security

" for the payment of said debt, interest, and all sums secured hereby, with subrogation clause

satisfaectory to the mortgagee, its successors or assigns, attached to such policy orxr policies i

with loss, if anyp payable to said mortgagee, its successors or assigns; and whether such
policy or policies have been acutally assigned, or not. they shill in case of loss be tayable
to the said mortgagee, its successors or assigns, to the extent of its interest as mortgagee,
it‘s successors or assigns, in said yremises; and that the ssid mortgagee or its successors
or its assigns may assign all such insurance policies to any indorser of said note, or to
any subsequent purfhaser of said premises; dand that in the event of loss under such policy
or policies, the said mortgagee or its successors or assigns shall have and is hereby spec-
ificially given full power tc settle or compg{romise claims thereunder and to demand, receive
and receipt for all monies becoming payable thereunder and to ap ly the amount so coltected

toward the payment of the indebtedness heregy secured, or in rebuilding or restoring the

" damaged buildings or imrrovements, as the mortrazee, its successors or assigns, may elect,

without affecting the lien of this mortzage for the full amount secured thereby before

s

such damasge by fire or tornado, or such payment over, took place.

ST

Third:-To keep all buildings, fences and other improvements on the said land in as good

repair as they now are, and not to commit or allow any waste on said premises.

Fourth¥-To pay before thesame shall become delinquent, any and sll taxes, charges or
assessments, general, local or specidl, levied by any competent public authority of the State

of Oklahoma, or any subdivisionthereof, or of the United States of America, upon said pre

-mises or any part thereof, or upon the mortgagee's, its successors or assigns, interest

" 2

wWE garwedl
“

L

&

L
i3
3]
B

Et
i




