Do o n e S

COMPARED

of the covenents in thnis ilort-age with respect thernto, and to recsive, reeceipt Ffor,
take, use anjoy and dispose of all rents, tolls, earnings, surplus, profits, revenues

and income thereof inm the seme menner and with the veme effect as ifthis Jortgage

i

had not been madse,

The Company shall also be permif ted at all times and from time to time o long as

oS,

T
R

it shall not be in default hereunder to sell or otherwize dispose of, free from the
lien of this Mortgege, and without/:g¥ease by the Trustes, any mochinery, equipment,
tools or implements upon replacing the same with new machinery, equipmsnt, tools dr
implements (in such manner &8s to come under the lien hercof) of a valus st least equal
to the valuse of those so disposed of. Any Subsidiary may also sell or otherwise dis-
pose of any machinery. equipmsnt, tools or implements upon replacing the same with
new machlinery, equipmsnt, tools or implements {in such menner as to come undsr the lien
of the mortgage or mortgeges sscuring any obligations o* such subsidlary pledged with
the trustee hersundsr ) of a value at least equal to the value of those disposed of,
dection 2. The Company may sell or otherwise dispose of any other of its propsrty
at any time, covered directly or indirectly hereby (subject to the restrictions here-
inafter in this section contasined with re“srence to the sale of securities of a 3ub-

gidiary pledged hersunder with the Trustee), and the Trustee snall relesse the came

from the lien hereof, and shall consent in writing to the sale or disposal by eny Sub-
sidiary of any other of its property, upon receipt by the Trustee of tns following:

1, 4 copy of a resolution of the Board of Diresctors of the Company
requesting such release or consent;

2. A certificate signed by the President or a Vice President o7 the
Company and by &n ongineer, approved by the Trustee, wno may bs an enginser o7 the
Company, stating in substancse as follows:

{a) ™That *he retention of sufH property is no longer desirable in the
conduct of the business of the Company (Or of any such Suosidiery, in regard to its
property), and that the wvecurity hereby afforded will not be impsired by such rslsase

or consent; and

{(b) Thet the Company (Or a 3Subsidiary where its property is czoncerned)
hes sold or exchanged, or contractsd to sell or exchange, the propsrty so to be releas-
gd for a consideretion repressnting, in ths opinion of the sipgners, its full value to
such company, which consideration may be cash, or other property, or partly cash ang
partly other property, such consideration to be set out in reasonable dstail in such

cortificate;

3. Any money or other property stated in said certificate have besn received in
consideretion for any such releasse, or the certificate o° the trustee uﬁder the under-
lying mortgage of the Company constituting a prior lien upon the property released (or
the certificate of the Trustee of the mortgesge of a Subsidiary in case its property iq
to be releaced), Stating that it has received such money or othsr property; and if
real estate or otherproperty is included in the consideration for such release,desds or
other instruments of conveyance assignment or trensfer sufficient, in ths opinion of
counsel, to subject the sams to the 1lien of this Mortgmge., subject only to current
taxes a2nd the lien o~ any underlying mortgage {or to subject the same to the mortgage
of a Subsidiary, whers its property is concerned), or an opinion of counsel to the
gffect that no inst;ument of conveyance, s ssignment or transfer is necesssry to vest
in the Company, (or in the Subsidisry where its property is concernad) the consideration
received for such ssle or exchangs or to subject the Stme to the lien ofthis iortempes
{or the mortgage of the Subsidisry whare its property 1s concerned) in the mannser stated.

4. An opinion 0" vounsel to the effect that any deeds or other instruments of convey-
ance, assignment or transfer covering any property included in the considsration forsuch
‘release, are suf”iclsnt to subject the same to the 1lien of this Mortgmpe (orthe mortgapge

0f a Subsidlary, where its promerty is concerned) with ‘the same degree of priority which

1t possessed as & lien on the property to be reloased.
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