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interest, except &8 to the differance (if any) In the respoctive rates o7 such interaest;

and

Third: To the vayment of ths remainder, if any, to the Company, its successors
or assigns, or to whomsoever may be lawfully entitled to receive the same, or as a court
of competent jurisdiction may direct.

Section 9, In cese of any sele of the mortgaged property, or of asny pert thers
0f the purchaser.théd purchaser, for the purposs of making settlement or pasyment Tor the

property purchased, shall be entitled to avply towards the payment of thes purchase price,

ané to bes crsditsd tuerewith, any boncs and any metored and unpaid interest coupons or ¢laim s

for interest, to the amount to which such bonds and interest coupons or clalms for inter-
est would bs entitled upon a distribution zmong the holdsrs of the bonds of the net pro-
caesds of such sale, after making the deductions allowable undsr tne terms hereof for the
costs and expenses of the sale, or otherwise; but zuch bonds and interest coupons or
cleims for intersst so applisd in payment by the purchaser shall be deemed to be peid
only to the extent so applied. At any such sale, the Trustee%or githar o them or any
holder of any bond may bid for and purchase sheh propesrty, and may make payment therefor,
as aforessid, and upon complisnce with ths terms of sale, may hold, retain and disnose of
such property without further mccountability. The receipt of the Trustess, ,or of the
Court Officer conducting such sale, shall be & siufficient discharge for the purcn:se
money to any purcnaser of the propsrtiss or sny pert therso? sold as &aforgssid; and no
such purchaser, or hie representatives. grantees or assigns, after paying sucn woney and
receiving such receipt,shall be bound to see to the applicdastion of such purchase money
upon or ®“or any trust or purvose of this lortgage, 0r bs answerable in any manner whatso-
ever for any locs, misapplication or nonepplication of any such purchase money, Or &ny
part thereof. ‘

Section 10. The Gombany will not at any time insist upon or plesad, or in eny
manner whatever claim or take the benefit or adventage of, eny stay or extension law now
or st any tims hereafter in force in any locality whers the mortgaged properties or any
part thsreof may be situsted; &nd it will not claim, take or insist upon any benefit or
advantage o” any law now or hareafter in Torce providing for the velwation or apprsisement
of the mortgaged vropsrties or any pert thereof prior to any sale or sale: thereof rade
pursuant to any provision herein contained or the decree of & court of competent jurisdict
ion; and it will not, after any such sale or sales, claim or exsrcise any right under eny
law hsretofore or hgresafter senactsd to redesm the propsrty so sold or any psrt the reof.
The Company hsreby expressly waives all benefit and sdvantages of any such law or lsavs;
and 1t covenants that it will not in any way hinder, delay or impede ths exscution of any
power herein granted to ths Trustess, but it will suffer and permit the execution of

every such powet as if no such lew or laws had been enactsd.

Section 11. In case default shall be made in the payment of interest on any bongd,

and sny such default shell continue for a perlod ofsixty days; or in cese defaulf shell be
made in the payment of the principal of any bond when the same shall becoms payable,

whether at the maturity of the said bond or pursuent to notice of redemption or by declar
ation, as authorized by this liortrage, or by a sale of the mortgaged properties as hersin
before proyided. or otherwisse, then, upon demand of the Trustees, the Company will pay to

the Trustees, for the benefit of the holders of the bonds and interest coupons or claims

. of interest horeby secured then outstanding, the principal of all such bonds then due and

payable, and.the whole amount then due and payable for interest on such boncs, with int-

erest upon the overdus principal and installments of intercst at the rates specifisd in the

: rospsctive bonds; and, in case the ¢ ompany shall fail to pasy the same forthwith upon sus
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