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Second: That he will pay to said second part, or order, Four Thousand andno/100 DU-

Lars with interest thereon from Apri 1 25th, 1923 until mid, at the ’fate of eight per cent 

per annum, payable semi-annually on the /4 25th day of October and April in each year, in 

accordance with one certain promissory note, of the said first part, due April 25th 1926, 

with interest coupons attached of even date herewith. 

Third: That during the contintance in force of thi s instrument, the said first party 

sill pay all taxes, charges, assessments, rights or impositions, general or special, whether 

municipal, county, state or federal, that may be levied upon said real estate, when the same 

shall become. by law, due and payable, and that first party will exhibit once a year, on 

demand, receipts of the proper persons, to said party of the secondpart, his heirs, executors 

otu 
administrators or assigns shin g payment thereof, until the indebtedness hereby secured sha 

shall be fully paid, The said first party further agrees to constantly keep the said pre-

mises free from mechanic’s liens and all other liens, and t3 preserve and protect the seR 

curity hereunder against any adverse, superior or intervening claim or interest. 

Fourth: That said first part will keep all buildings, fences, side-walks and other im-

provements on said real estate, in as good repair and c ndition as the same are in at the 

date, and permit no waste; that he will at no time pennit any part of the premises to be 

used in the conduct of any illegal or disreputable business, or such as will tend to injure 

or unfit said premises for general business or residence purposes; that he will permit no 

unnecessary accumulation of combustible material upon said premises; that he will constantly 

keep in proper order all pipes, connections, fixtures and attachements of every kind relat-

ing to the plumbing for the use of natural or manufactured gas or both, water supply and 

sewerage, furnace, steam pipes and boilers so as to prevent damage or undue risk to the 

property thrreby, and will keep all electric light wires and connection in safe condition. 

and properly insuolted; the party of the seond part reserving for himself and his represent-

atives, the right to enter upon and inspect the premises at any reasonable hours and as 

often as he, or they. may desire. 

Fifth: That said first part will, at once, insure the buldings upon said premises 

against loss by fire, lightning and windstorms, to the amount of $4000.00 in insurance com-

panies approved by said second party, arni at once deliver all polici es, properly assigned, to 

said second party as collateral and a ddi ti nal security for the payment of said debt, inter-

est, and all sums scoured hereby, and will so maintain such insurance until said debt is 

paid, and if default is made therein, then said second party may so insure and re-insure said 

buildings, -acting as agent for said first part in every particular; that every insurance pfi 

policy on said premises, issued before said debt is paid, shall be assigned as collateral 

security to the party of the second part, or assigns, as above provided, and whether the 

same have been actually assigned or not, they shall, in case of loss be payable to said 

second party, or assigns, to the extent of their interest as mortgagee in said premises; and 

that said second party or assigns may asSign said policies as agent of said first party to 

any subsequent purchaser of said premises; and that in the event of loss under such policy 

or policies, the second party shall have and is hereby spedifically given full power to set-

tle and. collect the same and to apply the amount so eollected toward the payment of the in-

debtedness hereby secured. 

Sixth: That in case thesaid first part shall make default in any one or more of said 

agreements, then the said second party, or assigns, may pay such taxes, charftes, assessments 

xlghts or imposition and effect such insurance, and protect said title against adverse ea 

claims and liens, and payall costs thcreof, and the amounts so expended therefor, with in-

terest at the rate of ten per cent on sums paid for insurance and, protection of title, and to 

release liens, and for costs thereof, from date of such expenditure until paid, and with 

�64.4.1a 


