mereeT shell have bsen made, or acjuiring all, or substantially all, the property subjeet
to this mortmume, as an entirsty, €8 aforesald,

Section 2, In case the (ompany shall be consolldated with or merged into any other
corporation, or shall convey or transfer, subject to the lien of this mortmge, 28l or
substnatially &11, the mortgeged property. as an entirety, the cororation resulting
from such constolidstion, or into vhich the Company shall have been merged, or which
shali have recelved a conveyance or transfer, as aforesaid,(such corporstion being
hereinafter cslled the successor corproation) may thereafter iscue bonde under this
-mortgagé. provided&t shall first exscute anc deliver to *hs Trustees an indenture sat-
isfactory to the Trustees, whereby the successor corporstion shull assume and agree to
vay the principal and interest of the bonds issued or to be issued hereunder and secured
hereby in =wccordance with the provisions 0% said bonds and coupons ané tais mortease
and shall agres to perform and fulfill all the terms, covenants and conditions ofthis
mortgage binding upon the company. Upon the execution £nd delivery of such indenture
th? suceessor coryporation shall succeed to and beﬂ#ﬂh&htuted for tne Company undsr this
mortgage, with the samw e7fect as if it had besn named herein as the lortgagor Compmny
and may thereaftsr, subject tchll th= terms, conditions an’ restrictions in this mortgmpe
prescribed, issue bonds hereunder to the sxtent and for the purposss hsrein provided
with respect to the issuence of bonds by the Company and may also issue amy bonds which

the Company was entitled to use and nsd not issued hersunder. A1l ths bonds so ir sued

shell in 81l respects have ths same legael rank sné security as the bonds theretofore or
thsreafter issued in accordance with the terms of this mortgage asthough all of said
bonds hsd bssn issued at the date of the execution hereof. Upon the execution md
delivery by such successer corporation of the indenture in tnis section «bove mentioneq,
all permanent property owned by it at ths date upon which it bscame such successar
corporation (excluding the permanent property received from the Company) shall, within
the meaning of the provisions of Article 111 of this Hortgege, be deemed to bs purchssed
property‘acquired by such successor corporation st the daste upon which it became such
successor sorporation for or on account of the expsnditures for or value of which bonds
may be 1ssusd hersunder.

The Trustee may receivg the certificate 0¢ ¢4y councel (who mey bs of counsel to
tne Company) appointed by the Board of Directors ofthe Company sng approved by the Trustee
as conclusive evidecnce that sither or dboth of sucth instruments comply with ths forsggoing
conditions and provisions of this section.

Bection 3. Every such successor corporation shall possess, subjsct to the terms
end conditions ofthis Mortgage, and may, from time to tims, exercise each snd every rignt
and power of the Company, in its name or otherwise; and any act, procseding resolution,
or certificate by any of the terms of this Mortgspgs required or pvovidsd to bs done,
taken or'performed. or made or executed, by any boerd or o°ficer of the Compuny shalland
may be done, taken and performed, or made and sxecuted, with like force and effect, by
the corresponding board or o<ficer o7 any sSuch successor corporation.

Section 4. At any tims prior to the exercise of any power by this Article re-
served to the Company or to & successor corporation, the Company mey surrendsr any power

S0 reserved, provided tnat by so doing the lien o this mortgage is in n*wise aféected.

by delivering to the Trustee an instrument in writing executed by its President or a Vice Y, '

; - HLL. PN
frosident under i{ts corporate seal attested by its Secretary or Assistant‘§leta;2;f?gfhyv

the affidavit of its Secretary or hssistant secratary stating that the exscution of such

instrument wes authorized by the vots of two thirds of the ontire Bosrd of Directors of

the compeny given at = meeting duly called anc held, enc thereupon ths power so @urrendered
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