ARTICIE I.
FORM, EXECUTION, REGISTRATION and INTLRCH.NGE O BONLS.

Section 1. The Principal amount of bonde at any time issued and outstanding
hareunder shall not exceed the sum..of Twenty Pive Million Dollars (325,000.000).

Section 2. Ths bonds shall be issued from tine to time in any numbsr 0% different
geriss, ns the Board of Directors of the Company may determine. The Bonds of sach series
(excepting Series A, the bonds of which shall be as heroinaFter provided) shall (a) bear
such date {b) bse payable on such date, or, in case of serial maturities, on such dates,
and 8t such place or pleces; {c) bear intersst at such ratel payable at such tims or
times and at svch place or plasces; (d) bsar such designution or title herein provided for
(e )contain such yrovisions, if any, with respect to tax exemptions, tax reimbursement,
redemption, sinking fund, .conversion into stock or other securities of the Company,
limitation of the agrregate principal amount of bonds &f such series to be issued, and/
or other characteristics not in conflict with the terms‘of this Mort~asge, as the Board of

Directors shall determine with respect to the bondt of such series, prior* to the authen-

tication of any bonds thersof.
The principal and intsrest of the bonds of any series may be made payabls without
deduction, so far as the same may not ba,prohibiﬁed by law, for taxes, payavls thsreon
or deductible therefrom, to any extent that shall bs determined by resolution of the
Board of Dirsctors o the Company prior to the authentication of any bonds of such series,
and shall be expressed in such bonds; and the bonds of any series may also provide for
the reimbursement of ths holders thereof for taxes paid by such holders in resmect of the
bonds of such series to any extent thet shall in the same manner be determinsd by the
Board of Liresctors of the Comvany.
5 The bonds of any series may be mgde rodeomabls before maturity et ths option of
the Compahy, in the maaner hereinafter provided, in whole or in part, and at such time,
or from tims to time, and at such pr&cé or prites as shasll in tho same menner be determinsd
by the Board of Directors of the Company, and shall be expressed in the dbonds of such seriss,
The bonds of any series may be made convertible into capital stock or other
securitiss o" the Company or/gfy sucecessor coiporation. upon such terms and conditons and
during such periods as shall be dotermined by the Board of birectors of the Company prior
to the authentication of any bonds of such series, &nd shall be expressed in such bonds.
The bonds o easch Series sShall be in the English languags, and shall be design-

ated by a distinguishing letter or letters of the English Alphabét. 411 bonds of any

one series at any one time simultaneously outstanding shall be identical in tenor and
k effect, excopt that the sams may be of different denominstions, may consist in part of
coupons bonds and in part of registered bonds without coupons; end may, in cases of
- serial matutities, be of different maturity dates, =nd may contain such wariations in
toneB and effect ss are incidental to such differences in denominstion, form and maturities.
. A1l coupon bonds of any one¢ series8, when evsar issued, shall bssr the sapge date. Each
registered bond without coupons shall be dated as of ths cate of ths interest payment day
thersof next preceding the date of issue, unless issued on an interest paywent day, in
kwhich event it shall be dated as of the dats of issue and shall bear interest Srom the
date thereof.
Section, 3. Except a8 hereinafter provided esch bond to be issued hereunder
shall be designated "First and Refunding Mortgmpme Gold Bond, deries " of the Company.
There may, however, be inserted upon all bonds of any particular series, beotween the words

"wirst and Refunding Mortgage" and the words "Gold Bond,Series " such sdditional

gppropriate description‘as the Board of Directors of the Company may Getermine.
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