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3 i [, j0r desirable for the onduet of their business and fox the govarﬁmant of thenselves, thelr 5

meetinge, their agents, snd representatives.

(11} The president, treasurer, and secretsry é:all have the authority and per-

form the duties vsually incident to those offices &nd shall have shch other anthority anéy
perform such other duties as mﬁy from time to time be ﬂeterminea by such by-laws, rules, angd
regulations adopted by the trustees. |

£12) 411 the powers of the trusteeu may be exerciséd by a majority of their
numbexr and. the concurence of all the trustees shall not be necessary to the validity of any'

action taken by them. They may also appoint from their own number, or otherwise, an execit-

tive, advisory, and other committees . A majority of each committee shall exercise all the

powers which the trustees may confer upon such committeées.

(13) The trustees shall f£ix the compensation, if any, of all officews, commitfeel,
attomeys, and other employees, whom- they may elect -or appoint, -and may slso pay to them-

b pg ff gelves such compensation for their own services and ezpenses &s they may deem reasonable,
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(14) rThe trustees shall cause to be kept by the secretary, elected by-them, a

=L f% . irecord of all mcetings of the shareholders, trustees, and committees, which record shall

be conclusive againgt *the trustees of the Tacts and doings therein stated so far as strangers to iJ
this trust are concerned, ’

(15) It is hereby expressly declared that a trust and not e psrtnership is herein

created; the trustees shall not be liable for any error of judgment, or for any loss arisink out

i ! 1 of sny act or omission in the exseuwtion of this trust so long as they act in good faith,

nor shall they be peruonally liable for the acts or omissions of sach other, or for the actd
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or omissions of any officer, agent, or employes elected or appointed by or acting for them.]

4The trust fonds and property of this Association shall stand primerily charged ;
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with the burden of the payment of all ¢laims, demands againsgt and lisbilities of the asso-

cimtion, and .all porsons, firms, trusts, or corporations extending eredit to, contracting
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with, or having any claim asgainst the trustees, shall look only to fthe moniss, rizhts, and

property rights of the trﬁst egtae foi~the payment of such contracts or claims, or for the
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payment of =mny debt, damege, judgment, or decres, or of any money that may otherwisse  becoms

? % . {due or payable to them from the trustees sgo that neither the trustees, officers,-committees , 'f%
§ i Inor shargholders, present or futﬁre, shall ever be personally liable thevefor, or hereunder ;ﬁ
: Nes partners or otherwise, - ' ' ,‘ -

{16) The trustees shall prapsare negotiahle trust gertificates which shall show ' iég;;

the interest of each heneficiary in said trust esta:e,éna deliver them to the persbns

properly entitled thereto. They shall in the first instaﬁcekbe~divided—into 100,000 shares

6f which 25,000.shafgs shall be preferred and have nominael par value of $1.00 each, and

: 75;000 sharesrshéll bevcommoﬁ~and have. no nominalyor‘par valte. §aid certificates shall

1 : f, be issued subject to‘all the terms and conditions of this agreement. The trusiees shall
i i)‘ Inave power to agree upon and direct the form and contents of seid certificates, ami the T

F s j%: mode in which they shall be signed, attested and transferred. .

; 'f f E: ~ My trustee may acquire, own, and dispose of shares in thls trust to the same

'2% extent as if he were not a trustee..

‘ - {17) por any of the purposes of the trust the number of shares mey from tima to

time ,‘with the consent &F the~holiers of not less than two thirds of ‘such of tha shares asj

- are representea and voted upon at any meeting called for ﬁhat purrosse, Buk not otneIW1sa
may he increased or reduced. Ana in ‘case the number of shares is 1ncreased then may e
8ither preferred, commdn; oy of both classds, aanW1ﬁh or wikhout par value. And the zddi-
'tibnal shares shall be iasuea,ana‘ﬁiqusea B ‘upon such terws and in such'manner as~the

shareholders at such meeting way determine.




