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- this Indentore receive in exchange therefor, two bonds in the denominsfiars of $£500

.surrendered to the (ornorate Troustee in bearer form, the Corporstion will issne and the

Seouronsg.

mrustes, in bearer form, in ke prinpipal sumount of ,;%lCGO or some milbiple thereof, the

Gt

given, and aXy righi, power op privilege, 1£e§$in cchferred u}non the Bshlkers may ho exer-
eciged, Ly any othow péreon, firm or corporation designated in,én ingtroment or conegurrent
instruma; te in writing, f£iled with the porporais kmcus‘tea, and éigleé by the iﬁolﬁera o -
najority of ihe bonds then outsimnding: provided, névart’heless,, ;mti‘l such other person,
firm, or  rporation shall be designated by the bindholders as aforesnid, the gorporate
arpstes ghall mntil such designation, tdmporarily degignate such other person, firm x |
corvoration. '
ARTICELE II.

PARM AND BXUCUTION OF ZONDS.

v - SBCTION 1,  The smomt of bonds vhich may be executed by the carpora’r'ibn and may
be authenticated by the gorporats wrustee is limited so that =t no time shell there be
iosusd herasunder bonds for an aggregate prinei pal amount exeeeding 31,250,100,

SOOTION 2.  Donds to the aggregate principal gwount of . 31,250,000 shel 1 forth-
with be executed by the porporation and 6elivézed to the Coxporate prustes, and without
further crporate action on the part of the Corporation, shall be anthenticated bg the

gorrorate Trustee and delivered ! whether before or after the filing or recording hero=

of}, from time to tige, in accordance with the order or orders of the Corporstion, svi-
denced by a writing or writings, signed by its President, or &  Vige-President,
SECTION 3. the bonds shell be 8ated &s of January 1, 1925, snd shall bear inter-

eat frow that dste st the rate of €7 per snnum snd shall bo Imown as the Zgal Estut

pirst {glosed) Mortgsge 6% Gold Bonds of the Corporation. The =Ronds end coupons to be

igaped hereunder shall be substentislly of the tenor ond effect heretofore recited. the
bonds shell be in the denominatisns of 5IC0 and #1000. she Londs foi: #1000 shsll be
nembered consecutively frow M-l upwerds , snd the  bonds For 3500 shall bo nbmbered cone
gocutively fror D-1 upwards. ‘
™E& semi~annual intercst coupons attacﬁed to the bonds of the denominsiiax of

A1000 shall esch he for the gum of 352,50 and the sepi-annpal interest couvpons attached
to the bonds of the denominatim of 3500 shall each be for the sum of *16.26.

 $Z0TION . Ivery bond for 31000 shall khave endorsed therson a legend recit?ng‘
that the holder thereof may at his-opiion, upon sarrender thoreof in TLesrer form, ¥ th

all wametured coupons thereunto sppertaining , and on.payment of charpes; ss provided in

ssch, of numberes not esntemporaneously outstm ding , and such legend may contsin snch
other gpecifications in the prenises ns may be reguired to comply with the rules of my
stoek exchonge or o conform to ussge with respeet thereto. jhenever bonds of the denomings

tioh of 31000, together with all mnmatured coupons bhersunto opperiaining, shall be

gorporate Yrugtee shall authenticate and in ewchange thersfor ghell feliver a like prinei-

pal smount of bonds, in bearer form, in ihe denomination of #5680, bearing all unmatured

Evéry bond for £500 shall have endorsed ‘théreon g legend reciting that the holder

thereof may, at his optieon, upon surrender therecf, with another bhond fox #B0°0 °, 4in besrer
? A "

jorm, together with all unmatured coupans theremtio apmrtaining, snd on payment of chargeg . ‘

as provided in this Indenture, receive in exchange therefor a bond of #1000, of a number
not can‘temporaneous‘ly outgtanﬂing,‘snﬁ said legend may owntain such other speci:éi»gatim»s
in the premives-as ma;:.be renpived Lo comply,_wi{;h the rules of eny stock exchanges or fo
conforg o usage with resrect therefo. vi:enever bonds of the denominstiai of #5300, togethex

with all unmatured cotpons theveunto arpertsining, shall be survendersd o the torporate




