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,damagea buildings: or mprovemants ag the mwtgan-oa may elect, snd gaid mortg#gor assumes

» mortzage, shall be recoverable against the ssid Rirst parbdy; shall bear interest at the

any - insurance prémium-or taxes or assessments upan s=id property, a3 provided in ‘para:graph

wents be patd prior or subseguent t0 exXercise of option. to declave the debt due snd fore-

'~':r:ents, J.ssue and nrofi’cs thereof.r

) R

all respon§ibility of proof aud care: and sxpense of eollecting such igsuvrance,

PHIRD: | the svent said martgagom shall fail to insure said buxldiugs or

to. pay the ta xoe and sessments nmm gaid lasnd before delingtent, then narty of the gecond

part, its successors or agsigns, Bay insore said properiy and pay such taxes and assassmenﬁs,

and the woney expended therefor shall be secured by this mortgage and bear intevest from
tha date of vayment by the sscond party a‘b the rate of lo per cent per annys; pro'vided the

‘mortgagor agrees o pay the penalty and 1egal rate of interem apocified bJ law on all

gums  expended for delinguent itaxes.

FOURDH: The morbyapor ,agrees to koep all buildings, fences and other improve-

ments on tho said land in as good repair as they now,ave, and not to commit or allow any
waste on said premises. ,

FIPTH: It is forther mmderstood and agresd that all money péid by the second
party, ite stccessors or assigns, for absiract or continua,tion‘ai abstrget or supylemen‘bal\
ahstract of title to said premises, znd all sxpense and attorney's fees incurred by the
second party, its successors and assigns, by reason of litigation to protect the lien or
priority of this morigage, ox expeﬁse and attor—ney"s fees incurrad or other sums expended
br the mecond pardy or its assigns, in completing the title to said property, so that the

same shall be marketable in the morigsgor subject t7 no other claim whatsoever priox do thi

rate of L0% per manum =nd secured by this mortgage.
SIXTH: Tt is furthor expressly agread that if sny defzult be made in the paymen
of any parit of either said principal or interesf notes, when the same become dﬁe; orin
case of default in the payment of any installment of texes or assessments upon said
rremises or upon said loaon, or the premiums for said insorance, when the same become due, o
if waste shall be suffered or comzitted on said premimes, or if any lien of whatsoever
¢haracter which might be prior to the lien of this mortrage be cz‘eatéd or rest upon aaid
premises or eny part thersof for ten days witﬁouf the same being paid snd discharge of said

premises therefrom procured; or in case there shall exist upon upon said rremises or eay

part thereof, any claim or encumbrance of any character prior to this mortgage or which ‘afIcts

adversely the priority or lien of this moritgage,or if the lien and priority of this mor tga

on every part of said premises shal'l not be estsblished and at all times. main‘éaixjed; or in |

case of breach of any covenant or eondition whabsoever herein contained, the whole of said}

principal sum nsped herein and interest therecjn, together with all other sums hereby sécureﬁ,

shall become immediately due and payable, at fne option of said second party, and this
mortgage may be foreclossd accordingly. ‘ :

.INUH: It is further ezpressly agreed and understoea that 'bne pavment of

thres of this mortgage, shall not be constried or held %o be & waiver of defgult és herein
provided, ox prevent the holyae: hereof from aecla:cing,ti«.e entire debt secured hereby due an

payable ané foreclosing this  mortgage, whether sail insurance premiums 0x ‘taxes Or assess-

close this mortgage as herein provided. And it is also agreed that in the event of any defs

in payment, or breach o.'. any covenan‘t or cnndltwn hereiin, the rents g profi’ss of sm.d :

p:mmlses arg pleuged to the bart,y of tna second i&rt or 1ts assl gns ag addrbional collate'f‘al

seou'v‘ity, and said parsy of ‘the secon& parf‘b or rbs asa:;gns “shall be entitled to irnmeaiate

rossession of siid premises, and may at once taLe noasassion wafxﬂ reoe:.ve and ‘collect the

EIGHTH:‘ It is fu::ther agreea that in the event actmn 3.9 brougnt %o fa.ree'loqa,_ -
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