-

e::c’mngo Aor other temporary borde of like aggregate pra.qc;.pal anmomt and thergunon the
C‘orpqration will issue and tho Corporoto Trustee shall suthentleate,and, in exchange
foxr~ the temporary bond or bonds 80 swreuﬁérod, shall daliver a 1ike wrincipal smommt
of tempersry honds in any denoiminatior or denominations provided for im fthis Indenture
“and requested by such holder, Every such temporary bond so surrendersed in ‘exchanga oither
for othexr tempc‘:rarybdnds or for ‘definitive bonds, shall be fo"tﬂwa +th csnceled by ‘I;he
Cornorate Truastee and deliverad to the (orporation upon the latber’s requemib.
ARTTCLE III. ‘ '
PARTICULAR COVENATYS OF THE CORTORATION.

fhe cqrpoz‘ation hereby covenantz aha agreeg as follows,

SECTION 1. = ‘at 11: will duly znd punctually pay, or cause to be paid, the pﬂncipal‘i
of , and interest on, all the bonds outstanding here under oun the dates and in theé maanur l
nentioned in gaid bonds and. will pay mtcrest on all overdne principal and on all over-
due interost in respect of said bonds hereby secured at the same rate s that borne by
the bonds. The interest on the bonds shall be'payable only upon presentation anl surrender
of the several coupons for such interest as they respectively mature, and such ootpons

shall be cancelled forthwith upon the psyment thereof. Any and all coupons paid by éh‘e

Hational Bank of The Rerublic,  Chicago, Illinois, upon presentation thersof, ag provided

in said coupons,  shall bhe forthwith cancelled by the said  the Watioual Bank of The

Republic and forwarded to the (forporate Trustee snd delivered to the gorporation upon
the latter s reguest. o
The orporation will meke such paymerts of prineipal of, #nd  intereat on, all
bonds outstending herewnder without deduction, either from grineipal or interest, so far
as-may be 1awfu , for any Federal 'incoﬁ:‘e tax or taxes not exceeding in the aggregate in
any year 2% of the income %thereon, which may be required , authorized or permitted under
or by reason of any present or future law or requirement of ths Tnifed fstates of pmerics,
to be paid or deducted or retained therefrom by the Corporation or by the Trus-'taeé,. or
by anyone acting in béhalf of them, whether for the écca'unt of the corpora“b‘ion‘, the
7rugtoes, or the hilders of the bonds, or any of them, and. the (brporation. herely covenanty
and sprees to pay any such Federal inco.me tex vy taxes to the extent &bove pro,i_ri.deﬂ .
Upon- writien applicétion td the Corporat:_‘.ou, the orporation will reimhurse to any
bearer or regictered owner of any bonds haraby sectred any perszonal property tax, im- B
poged by the Commonwealth of Penngylvania, to the extont of, but not exceeamg, in sny
one year, 4 mills on each dollar of the valve or principal amount of such bonds { a'ccoraingf
ag the tax is asgsessed on the basis of valve or principsl amomt of such bonds) which may
be 1ega11;y: asgessed upon such bondg or upon such bearer or registersd owner hy re:i‘son‘ of
: the ownership of such bonds and uh:.ch shall have been paid by such beaver or reglstered
ovnexr: provided that such wr:.-b'cen application to the - Gorporation shall be accompanied by

an afzﬁlaavrb getting forth the ovmers]w.p vy tha appiicant of such honds, together with the(

number or numbers thereof the res:.dence of the applleant at the time said tax was paid by
wim and that sueh fsx was paid by him beaausa of the owmership of suah honds, ;mﬁ Vsuch‘
further facts with vespect to the liability of such bearer Qr’registered owner to pay Such
‘tax as the Corporation may reasonably require. The éorporation shall®in no event be
liable to reimhurse such holder for sny interest accured tpon or paid by such bearer or
reiigtered owner in adﬁi‘cion 46 the amount of sueh tax originally assessed nr for any

penalty  assgssed or paid in gomnection therewrth

SECPION 2. ghat it lawfully owns and is lawfully possessad of the lands, plants

S eguipment and all other. property apec;:fmally described in- the grantmg clauses horend,

28th title freo and eleav of all liens and encumb“anees { except the lien Q:C this Indenture),




