
loss er,aamage, shall bossed in making good the loss or damage, in teapot of which it 

is paid, either by repairing the property damaged or replaeing the property destroyed’, 

land Shall be paLd Out by the corporate Trustee at Any time within eighteen menthe there-

after to the Corporation to reimburse the Corporatien for An equal amount spent by the 

Corporation in repairing the property damaged or in replacing the property destroyed 

upon receipt by the Corporate Trustee an engineer’s certificate, as defined in section ’ 

5 of Article I, stating the amount so expended and the nature of the repair or replace-

ment; aecompanied by a resolution of the Board of Directors or the Executive Committee 

directing the tiling of such engineer’s certificate and an opinion of counsel to the 

effect that such repairs or replacements are subject to the lien of this Indenture. If, 

however, the Corroration by resolution of its Board of Directors shall determine that it 

would net be for the best interosta of the corporation to repair the properties so damaged 

or replace those so destroyed, such proceeds shall be paid out or used by the Corporate 

Trustee, fro M time to time,,upon the written request of the CorporatIon, as an additional 

payment into the Sinking Fund, and applied to the P erchase and/or redemptien of bonds, 

i as provided in Article IV. 
COMPAAR 

Any such money net so Applied within eighteen months after its receipt by the 

Corporate Trustee, or in respect of which notice in writing of intention to apply tho 

same to the work of repairing or replacement then in progress and uncompleted shall not 

have been given to the corporate Trustee by the gorporation within such eighteen months, 

or Anidh the corporation dhall at any time ’notify the Corporate Trustee is not to be so 

applied, shall be taken by the Corporate Trustee 8s an additional payment into the 5ink’L 

ing Fund ,nind applied to the purchase and/ or redemption of bonds as provided in Article 

IV. 

SECTION’ 9. That it will at all times maintain, preserve and keep the mowtgaged And 

pledged property in thorough repair , working order and condition ; and from time to 

time will make all nedful and proper repairs, replacements, additions, betterments and 

renewals, so that at all times the value of the security for the bonds issued hereunder 

, and the efficiency of the plants and properties of the corporation shall be Tully preserv-

ed and maintained; that it will at All times maintain its corporate existence and right to  

carry on business, and duly procure all renewal and extensions thereof, and, subject - 

to the provisions hereof, will diligently maintain, preserve and renew all the ri!thts, 

powers, privileges and franchises owned by it. 

sECTIOU 10,.. That if the corporation shall fail to perform any of the covenants 

icontained in 8ections /iS and 9 of this article, the Trustees; or either Of them, may 

Imake advances to perform the same in its behalf., but shall be under no obligatien 
so to 

I�
 do; and all.sums so advanced shall be at once repayable by the ’ Corporati en, and shall 

bear interest at six per cent (6)-per annum until paid, and shall be secured hereby, 

having the benefit of the lien hereby created in priority to the indebtedness evidenced by 

the bonds and coupons; but no such advance shall be deemed to relieve the Corporation 

from any default hereunder . 

SECTION ll. That it will cause this .Indenture And All indentures and instruments 

supplemental hereto to be kept recorded and filed in such manner and in such Places as 

Imay
 be required by law in order fully to preserve and protect the seevrity of the bond-

holders and all rights of the Trustees, and will pay any mortgage recording tax or othar 

tax legally due upon such recording or filing., 

She Corporation Shall give written notion to the Vustees of each and every 

nrobeee or acq�eition  by it hereafter of proport7 subject, or bereia, agreedto be AO-, 


