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1oaa or  damage, shali ba. uaeé in maling gosd the loss or dsmepge, in Tesp et of which it
is paid, either by repairing the property damaped or xeplacing the property destw yed,
and shall be vpa‘na aut fb;r {:hex cérpo:bate Truéi:ce‘ at any time within eighteen months there~
aefter to tho gorporabion to reimburse the  Corporation for an equal ampmnt spent by the
gorporation in i‘equ.ring the property demaged or in replacing the property desto yod
uron- receipt by the Corporate Trustea o an engineer's certificate, as defined in Section
3 of Article I, stating the amount so expendea and the nature of the repair owr replace-
ment acomponied by a resolutiod of the Posrd of pirectors or the mcecut:.ve Committee
directing the filing of such engineer's certificate and an opinion of counsel %o the
“effect that such repairs or replacements are subject to the lien of this Indenture. If,
however, the Corroration by resolubtion of its Board of Directors shall determine that it
would not be for the best interests of tﬁe corporaﬁon to yepair 1:;he properties so damaged
or replace thoge so déstroyed, such proeceeds shall bg pat ¢ obt or used by the Corporate
peostes, frow time to time, .upon the written request of the Corporation, as an gdditional
payment -into the Sinking Fund, and applied to the purchase anﬂ/or redempli on of bonds,

BARED

Any such money not so applied within eighteen months after lts recelpt by the

as provided in prticle IV. : @")

forporate Trustee, or in respect of which notice in writing of intention to apply the
zame to the work of repairing or rdplacement then in progress and unceo mpleted shall not
have been given to the porporste Trustee by the Corporstlon within such eighteen moaths,
or vhich the - Corporation shall =% ony time notify the corporate mrustee is not to be so
applied, shall be tsken by the (orporate Trustee as an additional payment into the Sink
ing pond =nd applied  to the purchgse and/ or redemption of bonds as provided in prtiecle
Iv.

SECTTON 9. 7Tnét it will at all times maintain, pi‘aserve and keep the mo-tgaged mwnd
pledged pro‘perty in thorough repair , working order and conditior , sad from time to
time mill make all nedful and proper repsire, replacements, additions, betterments and
renewals, so that at all times the value of the gecurity for the bonds issued hereunder
mnd  the ei’ficiencg;r of the plént_s and properties of the gorporatim shall he fihlly preserv~
éd snd maintained; that it will at ;allr times naintain its corporate exisgtence and right to
carry op- business, -and duly procure -all renewal and ex’censi‘ons thereof, - and, subject
to the proirisj,-sns hereof, will ulllgently maintain, preserve and renew ail tw rirhts,
powers, privileges and franchises oyned by it.

SECTION 10. That if the corporatlon ghall £8il to periorm any of the covenants
coﬁtain‘ed in Sections 7,8 and 9 of this article, the Trustees, or either 6 them, may
nake advances to perform the ssme in i%s behalf, hut slwall be under no obllgatmn g0 to
do; and all. sumg so advanced shall be at once repayable by the - Corporah on, ana ghall
bear interest at giz per cent (69 ~per mnum util psi d, and shall be secured hereby,
havmg the benefit of the lien hereéhy ereated in priority to the indebitedness eyidenced br
the bonds and coupons; but no such aévance shall be. desmed to relleve the corporat:.on
“from any default hereuvnder .

SEOTION - 1l. fhat it will cange this Indenture ‘and all indentures and instruments
supplemental hereto to be kept recorded ‘and £iled in such mamer nnd in such placss as
may.be required by law: in order fully to preserve and protect the secwi 3y of the bond~:

holders and ail rights ofthe Trustees, and will pay sny moritgage recording tax or othe v

L tax legally dus upon shch'rec'ording oxr Filing.

the corpora ion shall give written notice %o the mrustees of each end every

pui-chase or acm iaa.tmn by it hereafter of proporty subjeel, or herein agreed o be syh-




