an OIJiﬁiOkn of comnsel and s xyesolution, as sbove provided, showing that sugh permment im=
provements,kave beex -made, the extent and oost thoereodf and that mueh parmansnt improvements
are subject to tho lien of tm.s Indenture, Tatil any of such cash ghall be 20 expenaed by
the corporatas gz'ustee, the samg =shall be held heremd er sz further sccurity for the bonds,
but any such money not so paid out by the Corporate Mrustée for the purpose of pemmanent
impro vepents, es ashove provided, within eighbteen monthe sfter its roceipt by the (orporste
Trustec, shall without further astion by the Corporation, be taken by the (orporate

T stoo as an additional pagment into tho Sinking fund end applied to the purchase and/
or vedanption ~f bozids, ag provided in Article IV. Any bonds so delivered to the Coxporate
Trugtee shall be forthwith csncelled by the Corporate Trustee &nd shall be delivered , upon
request, tothe Corporation, and no bonds ghall De issued in ezchange thérefo:c or in lien
theroeof,

In case tho engineer's ce%tmlcate reforred to in (l) a'bove shall show that tbe
Corporati-n has doring any figeal year expended in excess of %200,000 for the purpoge of
pérmanent improvements, the Corporation shall be ecredited with stch excess in any subsequen]
vear Or yesrs with respect o its obligations hersuitder,

./The engineer's cerfificate roferred to in (1) above shall state, in addition

been made the basis for a credit %o the Corporation upon its ohlipations hereunder and have
boen constructed, in whole or in part, from the rmwoceesds of moneys ieleaéed by the Corporate
Trustee under the provis ong of Artiele VIII hereof,

SECTON 17, That a6 long asv any of the bonds are outsbtanding,it will, upon :cerquest
of the Bankers, eleet o its Board of Directors and %o ite Minance or Executive committee
g repregentative .of the Baonkers and mainisin gueh represcntative or representativesr on the
Board of Dip:ectors of the Corporation sndile Finance or Executiwa commities. '

RSICE Iv.
SINKING FWiD.

SECTION 1. 4s and for a sinking pund, ‘rhe Ccorporation has paid #5,000 in cash
to the. Corygrate Trustee at the time of iggue of the bhonds, and in additior. fthereto, will
pay to the Corporate Trustes, in gold coin of the Mited States of _Americﬁ,k of, or egual to
th standard of weight and fineness existing January: 1, 19828, (1) on or befors pebruary
1., 1923, snd on or before the first day of ench calanaér month thereafier th'o aum of #5,000C
in-casgh, and (2) annuarlly, commencing Apri l,"i, 1924, on or hefore the first day of L pril
in each year, an amount egual to 20% of the total amowt of cash dividends paid tipon the
common' gtack of the  gomporation aﬁring the preceding fiéoal year,

T™e nwids in the ginking pund shall be applied by the COrporate rrustee to the
purchase of bondyg, if obtainable, at prices not exceeding the then current reﬂempﬁlon price
thareof, together with acerued interest. T he corp-oza{:a mrugtee may pu‘réhase honds at pablig
or private sale, with or without advertising, in any usual manner. If bonds are nobk s0
obtainable, the monies in the Siﬁkmgkmna‘shall acounulate, and until applied %0 the re~
dcmption of honds , as he*‘emaftar provided, all mona.es m +the sinking fund ghal l hd hela
by the Corparate Trustee.as furthér security for the bonas. All bonds nh:cchasea for the
Sinking Fund, together with all urmatured coupons appertammg thereto , immediately apon
such purchase shall bo cance]led by the gorporate Trustee and delivered, upon :vequast to
the cozporatn.ﬁn and: no honds shall be 1ssued in exchenpe therefor or in lien thereof.

if hnnds safficient to e}ﬂmust the moniesd then inthe sinking Fund shall not be .

g0 obtamed :nthin 45 days prior to any semirannual interest date, the corporate ‘miigtee

shall, on such' semi-annual intexeat date, apply the balmee of the gmlcmg ﬁund mcluding :

| to defray tho cost of permanent i‘mprovemcn ts, hpon I‘GcelP‘b Sf a0 engineer’s ce‘z*tlfici;‘ae

to the matterg provided for above, that tho permonent improvements therein referryed to haveinot

not




