222961 c,:r. g e REAL ESTATE MORTGAGE :

‘o ol . :
Tbes 3 gostify it Lo vt § ,f reWWE . pETS INDENTURE made this 24th day of yebraury in

1t wr oyl
Tt Ca _Z__é._j e ar 18 pRHS

O X 11 1% UL SRR ?€4f 2 ‘ = the yéar A. D, 19253 hetween T. W. Stallings and

R A T
Vil L izxL!u-Y Coway Treasyel

‘Lillie B, gtallings, huéhanﬁ-anabwifei of milsa
Copnty, in the State of Oklshoma, party of the firgt
part, ana the WOV JATA BUILDING AND TOAT AS30CIATION of Nawata, yowata gounty, Oklshoma,

of the SBecond part.

WIRNESSETH: That the ‘parties of ‘the first kpart‘ in consideration of the sum of pour
Thougand DOI.MRS, in hand paid by the HOWATA BUIIﬂ)kDIG AND TOAN ASSOCIATION, of Nowata,
Oklahoma, ha—-;— bargained sna‘sola, and do hereby grant, bargain, s‘ell and convey, unto
the sald WOYATA BUILDING AND TOAW ASSOCIATION, its successors and assipns :onv'ever,r-bhe
following premiges, situate in the city, or town, of Nowata, (County of Nowata in the giate
of Qklshoms, to-wit: ' '

Iot Thres (3), Block Rifteen (15), of the re-subdivision of Block six (§6),

and lots one (1), *two (2), =na three (3) of Block four (4) Terrace prive Addition

to the cl ty of fulsa, Oklah‘oma, éccnrding to the recorded  plat thereof,

1o’ have and to hold ssid lands and premimes, with the appurienances wnto the said
NOWATA BUILDING AND LOAN ASSOCIATION, its snccessors and assigns fovever. md the gran-
tors,for Themselves and heirs shd assigns, do hereby covenant with the ssid WOWATA BUILD-
ING ~ AND LOAN ASSOCIATION, ite successors and assigns, that they are lawfully saized of
the premises gforesaid, and that %he premiges are free ang clesr from all inecumbrpnces
whatsoever, and that they will forever warrant and defend the same, with the appurtenances,
unto the sald NOVATA BUILDING AND LOAN ASSOCIATION,its successors znd assigns , against
the lawfnl claims of all persons whomsoever,

PR VIIED, Hgyertheless, and these pmsenﬁ are ~upon this cofdition; That the said
T, W. Stallings and LillievB. stallings have entéred into a contract in writing with gaid

Association, of which the follow is 2 copy, to-wit:

44000, 00 ' To=n Wo. 451

Nowata, Okla. pebruary 24, 1923

For value recelv‘ea we promige to pay to IIO'IATA BUIZDING :md IOAW AS SO0CT ATICN,
Nowata Oklahoma, the sum of gour . Thousand DOLIARS wh:.ch we. agree to pay vith B3¢ per
4100 interest per month thereon, payable monthly as IOllOWS

1 hereby pledge and assig as collateral sec rity certificate No.. 1531 for Forty
shares of Installment elass stock in said Associgtion, of tne Hundred pollare esch, alﬁd
sgres. 1o pay %o ssid Assveiation mexthly not less then Sixty five and 20-100. (865.20)
DOTTARS to be applied as follows: First-- to payment of any fines, insurance, taxes or
other assessments made against me in accordkan_ce"witl} the by~laws of s3id Association.
gsegond<~ to payment of the i‘nterest,oh sgid loan. ﬁh_:;rt?'-- the balance of said amount to'
i be r».ppliéd towards the payment of my stock subscripvtion. Said monthly paymed ts shall croﬁ-
tinpe mtil said stock s fully paid up by the payments applied thereto as above stated
and the dividends declared thereon. ' ‘

T hereby assign the stock sforesaid to said Assoeiation as collaters) security for
said loan, and I anthorize it, when said stoci:bis furlly paid up, or should I fail for
thres months to make {:h'e pa;}men&;s‘,abo.vél stated, at'its option, to withdraw said stoels in
acccsrdanee‘ with the' by-laws of said Aggoeiation, or any or all of the money paid thereon,
and apply 'bhe amount wlthdrawn to tha paymen‘b of sald lagn, or the - interest thereon, or
any ‘of the assessments above statad ‘ '; '

Should any pa:ct of maid loan oz- ‘the mterest thereon or eny psrt of sgid asseés-

{1 ments wemain unpaJ.a after the vu.thdrawal value of ‘gaid stoc}" 18 so appl:.ed they ehall




