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Boing so upon being furnished with an opifndsn of counsel {who. mgy be of counsel to tha

frusteo;

() In case of any sale, tho yurehase price or tﬁe appraisod‘valuq'thereof, which~

aver ghall be the greater, shall be pyaid‘ to-the Qorporate gmustee’;

{¢)Tn case of an exchange, other property to be received in exchange shall be
gppraised by" some_appraisei' { -who wmay ’b'e an officexr or emplo:}ee of the coiporaﬁion) ap-
proved by thev gorporate Trngtee, to be of & valuwe { deducting the amount of any existing
1ién on gsid property) at lesst equal to the appraised value of the property the rolense
of which is regquested, and the 'pro'perty 80 ‘acquived by exzchange shall be made mubject to
thiz Indenturse as'a firgt lien or as & lien subject oniy to liens to which the properiy
releaged is subjeet; or if the appraised value of the pmparty g0 received in exchange k
{ Goducting the amount of any existing lien on said property) shall be less thai thée ap-
prarised valpe of the property, so given in exdhange ’ thérairﬂferanca shall 'b’o paid to the

Corporate Trustee in money pro vid8d that no fixed assets mortgasged herounder shall be
released in e;:changé for securities other than bonde secured ‘by firest martgage, in fér‘m
and with piovisions satisfactory to the ‘Corporate Trustes,on the fixed assets released
«nd / or on other fixed assets of the same general character, such security - in any:-case
%0 be of .at least equal value to the property released; and provided further that bonds
80 received in emchange for fixed avssats released hereunder may thereafter be released
only for cash or in ezchange for fixed assets and/ or other bonds similarly securéd,

The Corporation in reguesting any release under this gection 2 shall file-with
the Corporate Trustee an engineer's’ cortificate which shall set forth a description of
the prow rty a releasc of which is requested and the facts specified in clauges (1) to
{3)inclusive of thig Sectiord 2; and such certificate may be received by the ¢orporate
mrugtoe  ag conclusive evidenée of’any‘of'the facts therein spacified in order to asuthorize
the action sought in respect of tho prarerty forming the subject of such ceétificate,

#nd shall be full warrant to the Corrorate Wrustece for sny action taken on the faith there-
of; but the gorporate Trustes in its discretion may J:e'quirve , &t the cost and expenée.
of the Corporation, such further and additionsl evidence a8 to it may seem reasonable .

Iny new pro perty acquired bmy't};e gorporation to take the plac'e of any promriy
rolaaged heremder(other than cash which shall be disposed of ag pr‘ovided in gec¢tion 8
af this Avrticle), ipso facto, shall become and be‘ subjeet to thig Indenture, a8 fully
ag if specifically mortgaged, pledged or conveyed hereby, and the gorporation will ennvyey
and assign the same 10 the - Trustess by appropriste deeds or other instruments and upo
the trusts anﬁ for the purposes of this Indenture, and will caus’é the same to be recorded
or filed in such manner &s appropriately to secure and continue the tiar of ‘thiz ndenture
thereon. ’ ' '
' SEGTION 3. The Gorporation , while not in defanlt heretndar, shall have full
powerv', from time 6 time, in its dimcretion, without reference ‘to the Trustees, to dis-
rosge df, Pree from the lien heveof, any of its fixbtures, equipment, machinery, apparstus,
and aprlisnces,at any time subject to’ the lien hereof, which may have become worn out or
unservicable or antiguated or unsunitable or unnecessary in thse conduet of its busizess pro-
vided it has replaced op will forfhwith repiaca ‘the same with new fixbures, eguipment,
maéllinery; apperatys and appliances, of st least gqual value , which ghall forthwith ba-
come subject o the lien of this Indenture.. k , v : '

STOTION 4. . ghould any of thé mortgaged pibpqrty ho taken by exercisa'of the pover
of eminent domain or should eny governmental - body, at any time, exaréisa any right which
it may h=ve o purchase'an;; part of the mor-tgaged -or pledged properiy, the - Corporato ‘

2rustee shall velease the property go taken or purchaseﬂ, and shall be fully protectod in




