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gorporation) selectod by the Board of Diroctors ar Zxoeubive Commibhoo offhe porroralson
an¢ - arproved by the corporate frustes, to the offect that sueh property hag hogn talken
by exercise ol the rowexr of emixlerit domain, or purchesed by @ ggﬁrnmsntal body in the
exergise uf a vrisht  wrhich it -had to purchase the same. ' ’ ' CAP”’ “,

EOTION 5. A% say time or times during which tha moThgazed and pledged property
shnll be in the pbsseusion of a raceiver k'lawfully appointed, al'l the powers in and by this
Article ¥I conferrsd upon the Corporation may he exercised by such recel ver with the
approvsl of the Corperate frustes, =nd whenever and during any time or times the rustees
shall be in posgession thereof under any provision of this  Indenture, then all thé pbweré
by this Article VvI conferred uwon the Corpgdration may, in the discretion of the gorporate
Trugtes, he exevcised by the Coxporsnte mrustee,

SECPICH. 6. In no gvent shall any’ purchaser or purchasers of any pro pexrty sold
oy disposed of or any person or persons exchanging property undor any of the provisions
of this Article VI be reguired ‘%o mee o The application of the purchase money or consi~
deration. ’ ‘

SECTION 7. the forporation while not in default horeunder shall have full power
from time to tiwme in its discretion, without refersnce to tho Trustees, to make changes
Ay slterations in or gubstitttions for sny or all léasecs which may at any time bomme
gsubject tothe lien hersof, but in any event the modified, altersd or subgtituted lease
shall forthwith bocome and be bound by nnd be subject to the lien of this Indenture,

ARTL GIE VIII. ' ’

» APPLICATICH OF PRDCZEDS OR RBLDASED TROPERTY,ETC .

snr nmonies received by the Corporate Trusitee as procosds of released property or
of property taken by the power of sminent domain may at the opbion of the (orrorat on
thevealter be withdrawn :fr‘om time to time to reimburse the Corporation Zor expenditures
incurred in acqiiring or onsitrueting permenent improvements. fuch monigs shall from time
to time ba paid-out by the Corporate wrusiee upom the writien request o‘f the goar poration
signed by its Trosident or s vice-President, rnd upofl the F£iling vith the Corgoréte gmus‘cae&.
br the Corporation of =such ce:c‘_oifieatcs, opinion =2nd resolutions as are necegsary to enti’v?le
the Corporation 4o withdraw monios tnder theprovisions of Section 16 of irticle TIT.

Any nonios in tho hands of ithe Corporate Trustee and not thereafter paid over or
roguested to be pal @ over umnder the provisions of the preceding paragraph shall upon the
reguest HE the fornoration exrressed by a resolution as deﬁnga in Séction 3 of Arficle T
be pzid to the (oy-orate ‘Mrusies &s adéiﬁiona; payments in‘co.the sinking Fond  and applied
t0 the rurchsse and/ or redemphbion of honds as provided in Article Iv.. '

ARTICLE IX _
REMEDIZS OF TRUSTEES ‘N BONDHOLDERS UPON DEF4ULT. :
SECTION 1. Upon the occurence of sny'one or more of the following ovents /[ herein

sometimes called "completed defsultat)viz.;

(s} Default iu the payment of the principal of anr bond hersby secured when the S&Le

ghal I becoms due <nd payable, whether at niaturity as therein exprossed, o Ly redempiion,
or by doclaration, or otherwise; or ; ’ o
A , (‘b) pefanlt continued for sizty (60) days in the parmont of sny interest ipon any
borrd hereby secu;:éd; or .v .
(e} Defaplt in the payment of any instalment of the sinking Twnd hersin provided
for, snd continued for sixby {60) aéys; or ' '

(&) pefault in tho covenants of the gorporation with reapect bo bankruptey,




