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(w:.t’n auterast on tﬁe overdue mstalmants 'bx‘emoi’ at tho ame rate borne by the bonds) m

the ovder »f maturity of the instalmentu, and nezt, ‘to the payment of the prineipsl of the
bonds with interest on the ovarduq prineipal ‘gt tho rate borne by the Dbonds; in’ every in--
stance such payments to be made ratably to the pergong entitled Lo sueh payments without én;
diserimination or preferences, subject, however, to thd provisiong iri regpeet to exbended,
rledged and transferred coupoas contained in Section 11 of this Avticle. {henever all that
is due upon such bonds and ,insfalmm‘bs of interest, and under any of the terms of this
Indenture saall “ave beenpaid ana a1l defanlts made rrood the g‘rustees shall snrrendar
possecsion to fhe  Corperation; its successors or ass gns; such right of entrv ‘b" the Troste
nowever, shall continue Ho exist upon any subse‘quent completed default., LOMVARI:

SECTICT 3. - Upon the oceuxrrence cof one- or lore completed defsmults it shdll De
lawful for the Trusteos, by gunch officer or agent és they may appoint, with or withont
entry to sell all the mortpaged nnd pledged property as an entirety, or inm such parcels as
the holders of & majority in principsl amownt of “the bonds outstanding herrunder ghall in
writing recuast, or-in the abgence of such reduest, as the Trustees may determine, &t
publiec auction, at some -convenient place in the City of Chicago, state of Illidois, =nd/
or in such other place or places as the JIrustees may determine or as may be required by

law, having first given notice of such sale by publication in at least one newspaper of

general circulation, published in the OCity of chicago, - Stote of Illinois, at least once

& week for four successive weeks next preceding such sale, and by like publicatibn in at

lenat one daily newspaper of general circulation published in the Borough of Manhattan,

City ol New York, ané by such other publication in such other place or places as the

iTrusiees may determine or 2s may be required by law, and from time to time to adjourn such

sdle in their dizcretion by snnouwcement at the time and place fixed Ffoxr such sale without
further notic:, ami upon such sale to make and deliver %o the purchaseér orx nurchasersa‘
pood and sufficient dveed or deeds for tho same, which s&le shall ‘be a perpetual bar, Both
at law nmnd in equitvy,. against the cory;orétion, snd all persons and corporations lawfully
claiming or to claim by, through or under it.

3LCTION. 4. In case of the breach of any of the covenants or conditions of this
Indenture, the Irustees shall have the right and nower to take appropriate judicial procssdi
forthe onforcement 0f their rights and the rights of e bondholﬁe:cs hereunaer. m:case
of = completed default hereunder, the Trusiees may éither after entry , or without entry,
proceed br suit or suits. at law or.in equity to enforce payment of the bonds then :outstand—
ing hereunder and. to forecloge this morigage end to sell the morigsced and bHledged propaftv
under the jndgnent or Gecrse sf a court of compebent jurdigdiction; and it shall bé obh.ga-,
tory upnn the Trustees to take ‘action,either by such proceedings or by the exercise of theix
powers with respeod to entry ’or‘ gale, ag they may detérmine, -upon heing reruested 80 %o @
the holders of twenty-five per cent. (254 ) in principal amomt of “the bonds then outetand-
ing hér‘ounder and uppon being indemmified as hereinafter brovidad. 7o bongholder -or bond-
hblde:’s, ghall be en*{:itle'é to take any sueh proéeeéings' ezcept in cage.of refusal or neglact
of tre Trustees fo act after such comple’cea defauld éﬁa sueh regquest and tendsr of inﬂ‘emn‘i’c

as. aforegaid.

Ho remedy by the terms of this Indenture conferred upbn or reserved to the

mrustess { or to the bondholders), is intended to bs exelusive of sy other réme»d:r,» but
ga.ch‘gnd avery cuch remedy shall be cumulgtivé ang shall he in addition to any other remedy
glven herwmder or now or herasfter eslstmm at ,'st or i eguiby or by-statute.

No ae.Lav pr omiasion tp ezergise any ;1:_ 1‘6 or power accrulng upon sany default hhal
impair aay such right or power- or shall beo constroed to ba a .waiver df any such default oy

acquiescence therein; =nd eVerv sweh ri&ht snd po"zer, may he 81 erciseu from tlme to tzme

and as of ten az may bo deemed exmpedient.




