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(with interest on the overdue instalment thereof at the same rate borne by the bonds) in 
the order of ’maturity of the itstalmenta, and next, to the payment of the principal of the 

bonds with interest on the overdue principal at the rate borne by the bonds.; in every ith-

stoaoe such payments to be made ratably to the persona entitled to such payments Without an  

discrimination or preferences, subjeet, hove-Vox, to the provisions in respect to extended, 

pledged and transferred coupons contained in Section 11 of this Article. Met-lover ail that, 

0.s due upon such bonds and instalMents of interest, mad under any of the terms of this 

lIndenture Shall 7:ave boon id and all defaults made good, the .1"ustoos shall surrender 

[possession to the Corporation, its successors or asaigns; such riaht of entry by the 7rustaes, 

howevov, shall continue to exist upon any subsequent completed default. CkYAMII:f,10 

SECTIC7 3. Upon the occurrence of one or More completed defaults it Shall be 

,lawful for the Trustees, by such officer or agent as they may appoint, with or without 

4entry to sell all the mortgaged and pledged property as an entirety, or im such parcels as 

the holders of a majority DI principal amount of the bonds outstanding herfander Shall in 

6riting request, or in the absence Of such, request, as the Tr.usteep, may determine;- at 

opubic auction, at some ’convenient place in the City of Chicago, state of Illinois, and/ 

or in such other place or places as the 5rustees may detormiae or as maybe required by 

lay, having first given notice of such sale by publication in at least one newspaper of 

Ageneral circulation, published in the City of chicago,’ State of Illinois, at least once 

week for four successive weeks next preceding suoh sale, and by like publicatian in at 

lenst one daily newspaper of general circulation published in the -Borough of Manhattan, 

’Oit,z7 of liew York, and by such other publication in such other Place or places as the 

:Trustees may determine or as maybe required by law, and from time to time to adjourn such 

.sale in their discretion by announcement at the time and place fixed for such sale 74thoot 

further notie., and upon such sale to mate and deliver to the purchaser or purchasers a 

good and sufficient deed or deeds for the same, which sale shall be a perpetual bar, both 

at law and in equitv,, against the corporation, and all persons and corporationlamfufly 

claiming Or to claim by, through or under it. 

SECTION 4. In case of the breach of any of the covenants or conditioas of this , 

appropriate judicial proceedings Indenture, the Trustees shall have the right and power to take 

jtorthe enforcement of their rights, and the rights of the bondholders hereunder. in case 

of a completed default hereunder, the Trustees may either after entry , or without entry, 

proceed by suit or suits at law or in equity to enforce payment of the bonds then eutstand-li 

.*ing hereunder and to foreclose this mortgage and to sell the mortgaod and pledged propartyg 

under the judgment or decree of a court of competent jurisdiction; and it’shmll be oblige-

tory upon the Trustees to take action,either by such proceedings or by the exercise of theii 

Ipowers with respect to entry or sale,: an they may detormine apon being rehuested so to d4 b, 

the holders of twenty-five per cent. (2,5 ) in principal amount of the bends then outetand-1 

ing hereunder and upon being indemnified as hereinafter provided. 10 bondholder or bond- I 

holders shall be entitled to take any such proceedings except in case of refusal or neglect 

of the Trbstees to act after such completed default and such request and tender of indemnitk 

as aforesaid. 

No remedy by the terms of this Indenture conferred upon or reserved to the 

Trustees ( or to the bondholders), ia intended to be exclusive of any other remedy, but 

taachand every such remedy shdli be cumulative and shall be in addition to any other remedy 

pldven heronder or nom"er heresfter existing et law or in equity or-by statute. 

No delay or omission to exercise any right or power acerning upon any default hhell 

limPnir any such right or power or shall be construed to be a waiver of any sUehdefauIt or 

,acquiescence therein; end eery such right and pewer,tay be exercised from time to time 

a,nd as often as may ho deemed expe4iont. 
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