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“wigo for the enforcament of this Indenture togethor w1th aﬁv other amounits of cagh vﬁicn nay
thon be held by the . Hrusteocs, as part of the mortgazed and r‘ladgad property or ot} zérwiso,
ghall bo applied ez follows: , - L ' UiJMi’AKﬁH

FIR5%. -~ Yo the pagment of all tewmes, sssessmen ta or lieng prior to the lien
of this Indonture , ew=cept fthoge subjc\ct to vhich such sals shé& 1 have "heen nade, and of
| 271 the costs and owpenses of such sale, including yeasonable compensation to tho wrusteed,
f tioir sgents mnd attornoys, and of sll other sumg gavabla to the rusteos hercunder by

Teason of any expensey or liakilities incurred or advances made in conneection with the

monarement or administration of the trusts hereby creaied.
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SBCOED.~~ To the parment in full of the amounts then duo and unpaid for principal

R

and interesgt uron the- bonde then outstandmg hereunder (with intersst on dverdue principal

and instalmeats of interost at the same rate bowne by the bonds); and in case such pro -

s

ceeds ghall not be suf flcz.ent Yo par in foll the smounts go due snd udpaid, then to ‘tho
4 ‘ i rarment thoreof ratably, with interésbt on the overdune prineipal at the rate expressed in

)
the bonds, without- p::eference 6y priority of prlnclpal ovey intevest, or of Enterest' ovar -

principal, or of any instalment of interest over any other instalment of interesi. pro- .
f : C vided, nowever, that if the time Por the payment of any coupbn or claim for interegt upon ! ;vr‘g
any of the bonds secured hereby shall have been extended whether or not by or with the

congent of the Corporation, or if any thereof at or affer maturity shall have been transfsrred

or pledged separate fw i the bond to which thoy ralate, sugh ¢o dpons or claims For interesit

ghall not be entitled in case of default heveunder to the benefit or secwrity of this ‘ B
Indenture szcept subject to the nrior payment in full of the srineipal of all brnds issued
hereunder thon ontstanding =nd of all coupons and claims for interest on such bands the

; pagment of which hag not beed so extended, or not so transferred or pledged.
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TTTIRD. -~ T0 the pavment of anr surrplus theveof remaining, to the foxporation, its

st

uecensors. or assime, or to whomscever may be lgwfolly entitl ed to receive the ssme.

; SECON 12, In cage of o completed default as aforosaid, neither the (orporation
nor any oue claiming through or under it shall or will set up, claim or sesk to itake ad-

b : - ivantage of any appraisement, valuation, stay, extension or redempiion laws now or hereaftexr

ST,

; . in force in any locality wiere sany of the mortgaged und pledged property may Dbe situated,

in o der ‘to prevent or hinder the enforcoment or foreelosure of this Indénture, or the
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abgolute sale of the moriguged and pledged property hereby eohveyed, or the final and

s
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absolute putting inio rossesslon thergof, immediately' after such sale, of the purchasér oT

rlrchagers t‘naz‘eat, but the Q’orporﬁtion, for -itself and =1l who may ¢laim throrgh or undex

it, hereby walves the benefit of all such lawa., And the gorporation, for itself snd all wh ho-
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may claim throungh or mder it, waives any and all right o have the estutes comprigsed in

i
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the security intended to be created hereby marshaled upon any foreclosure of the lien

s

hereof, snd agreas that ariy cou¥rt having jurisdi_cﬁion to foreclose gsuch lisn may sell the

S mor tgaged ond pledged property as an entirety.
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' SBOTION. 13. fhe corporation covensnta that (1) in case default shall be made in
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I the poyment of the principsl of any por(ds nereby sscurdd when the same snall ‘become paya-

B ble, whether at maburity as expressed in the bondg, or by redomptog oxr by aeclaratlon; or
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in case of a sale, &3 provided in Hection 7 of this Article, or otherwise, or (2) in case

pocea
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dofsn 1t shall be made in the payment df any interest on aay such bond and sudh defanls

p L shall have continped for a period of sizty (60) dars, or (3) in case defm 1t sholl be made e
‘ S | in the pavment of any instalment of the Sinking wund established for the bonds and su“ch

“ ‘ defauvlt 'shéll have continued for 8 period of 'rsixﬁy‘ (,ﬁ‘O) days or in case default shall be ,
; made in any paynent due under Fection 16 of Article ITT and such default shell have continged

for a veriod of mixty {60) days , then upon demand of the “Corporate Trustes, the Gorporation
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