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, wiso for tTle. enforoement Of this indenture, together with any other ameunts Of cash whiah ny 

then be held:by the_ Trustees, as part of the mortgaged and pledged proPerty or otherwise, 

shall be applied as follows; 16041PARED 

2IAiST.-- To the payment of all taxes, essessmen’As or liens prior to the 14(4 

1 of this Indenture , except those subject to Which such sale shtIll haVe been made, and of 

all the costs and expenses 

their agents and attorneys, and Of all Other sums Payable to the Qrusteos hereunder by 

.�;  
of such sale, including - reasonable compensation to the usteed, 

4’ 

reason of any expenses or liabilities incurred or advances made in connection with the 

management or administration of the trusts hereby created. 

SECOUD.-- To the payment in full of the amounts then due and unpaid for principal 

II and interest upon the bonds then outstanding hereunder (with interest on overdue prineipa31 

A 
’ and instalmeats of interest at the same rate borne by the bonds); and in case such pie-

coeds shall not be sufficient to pay in full the amounts se due and unpaid, then to the 

parment thereof ratably, with tateregt on the Overdue principal at the rate expressed in 

the bonds, without preference Or priority of principal over interest, or of interest over ? 

principal, or of any instalment of interest over any other instalment of interest, pro-

vided, however, that if the time for the payment of any ceupCia or claim for interest upon 

any of the bends secured hereby shall have been extended whether or not by or with the 

j consent of the Corporation, or if any thereof at or after maturity shall have been transfe+ed 

; 
� i 

or pledged separate from the bond to which they relate, such cc pons or claims for interesli 

shall not be entitled in case of default hereunder to the benefit or security of this 

Indenture except subject to the crier payment in full of the prinCinal of all bads issued’ 

hereunder thou outstanding and of all csupons and claims for interest on such bads the 

ayment of which has not been, so extended, or not so transferred or pledged. 

T71RD.- To the payment of any surplus thereof remaining, to the Corporation, its  

,Aacceocors or assigns, or to whomsoever may be lawfully entitled to receive the same. 

SECTEON 12, In cape of a completed default as aforesaid, neither the Corporation  

Taor any one claiming throrgh or under it Shall or will set up; claim or seek to take ad-

vantage of any appraisement, valuation, stay, extension or redemption laws now or hereaftel 
A 

A 

in force in any locality Where any of the mortgaged and pledged property may be situated, 

in arrder to prevent or hiadex the enforcement -or foreclosure of this Indenture, or the 

absolute sale of the mortgaged and pledged property hereby conveyed, or the final and 

absolute putting into possession thereof, immediately after such sale, of the purchaser or 

4 
ruzehasers thereat, but the gorporation, for itself and all who may claim through or under4 

4 

it, hereby waives the benefit of all such laws. And the corporation, for itself and all who 

ny claim through or under it  waives any and all right to have the estates comprised in 

the security intended to be created hereby marshaled upoa any foreclosure of the lien , 

Oaereof, And agrees that any court having jurisdiction to foreclose such lien may sell the 

Imortgaged sod pledged property as an entirety. 

SECTION. 13. The Corporation covenants that (1) in case default shall be made in 

the payment of the lg’ineipal of any bonds hereby secured when the some Shall become paya-

ble, whether at maturity as expressed in the bondo, or by redemption or by declaration; or 1 

r in case of a sale, as provided in Section 7 of this Article, or otherwise, or (2) it case 1 

defaalt shall be made: in the paynett of any interest on any such bond and suah default 

shall have cntinued or a period of sixty (60) dars, or (3) in case default Shail be made 1 

in the payment of any instalment of the Staking -Fund .established for the bande. and such 

; default shall have continued for a period of sixty (0) days or in cage default shall he 

A 
made in any payment due under Section 16 ofArtidIe Iffand such default shell have centinqed 

for a .reriod of sixty 60) days , ten upon demand of the Corporate Trustee, ths Corporation, 


