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mor-tgaged. premiges insured in some reliable fire and toxnadd insurancd company approved

. T S :
by the party of the second - part fox the sum of 35000.GO and to asgipn the policies to the!

.88id mzty of the second part, as his intereste may appear, snd deliver ssid policies end

renewals, to saild party of the second part to be held by him un$il thig nortgage is fully
péa'.a, and gaid party of the fivst part sassumes =21l responsibility of proof and cesre and
expenss of collecting such iusurance if loss occurs, '

3.  The party of the first part agrecs to ke'ep 21l buildings, fences, and other
improvements on said premimes in as gond repair as they are now, and not %o allow or-
com:it any waste onsaid premiges snd nét to permit any of the improvements to be removed
therofrom or to become dilapidated or degtroyed. :

4. It is further expressly agresd by and between ths parties hercto. that if any
default be made in the payment of any part of either said prineipal or interest notesg
when the same bhecome due, or id case of default, in the pagment of any instal lmm t of taxes

or asgessnents, upon said premiges, or the premiuﬁs of said  firve and tomado insurance,
when the same becomes dus, ox. in ‘case of ‘vemoval of any of the buildings or other improve-
merts from szid land or in case of the breach of nny covenant or conditicn herein contsin-
ed, the whole‘ of said prineipal sum named herein, andtheinterest thereon, and all sumg
pal.d by the party of the second part, on account of taxes or assessments, mpon said pra-
miges, or the premiums for Fire and toimado ingsureance, upon sl d premises, ‘shel 1 bocome
immediately Gue and payable and this moritgage may be fovsclédsed immedistely,and the party
of the second part or any legal holder of this note shall be enbtitled to recover the
principal sum mentioned in said bond, together with interest thereon from the date thereof
at 10 per cent ber annom, crediting any and all interest payments made, if any have been
made, uron said sum, ‘and‘ the party of the second part, or the legal owner and holder of
said note, and morigage, shall be entitied to Tgecover on accoynt of texes or assessments
upon seid prayises, or inm rance premivms paid by the party of the second part, thu fnll
apount so paid, as taxas. or assescnents, or insurence proemiums, bogether with interest
thereon £rom the date of such payment at 10 per cent per annum.

And it is also agreed that in the event of ‘any default in payment or bresch o any
covenant or e-ndition herein, the rentd and profi ts of said premises, are pledged to
rarty of the secon@ pmrt, or his assigns as additional collateral security and gaid party
of the second pa:»:t,r oy assignu, shall be entitled to possession of the said premiseés, by
rgeeiver, or otherwise, at the option' of the‘party oI the second part.

It is further agreed and understood thafAin compuiing interast upon this lban in
accordance with the stipﬁla‘b,ions of this bonﬁ,k and this mortgags, such intevegt ghall in

no event, nor in snywise, directly or indirectly, be computed so as to exceed 10 por cent

Tper annum,

5. It ‘is‘hsreby further agreed and ;unﬂers‘cood that this mortgage éecures the pay-
ment qj":’ the prineipal note and interest herein doseribed, and sll renéxval, ‘prineipil or
interest notes, “that may hareafter be given, in the evenk*c of any extensim of time  rihe
pa;ymen"c of said prineipal debt, fo evigence said principal or interest upon the same '
during the said time of extensionv. . ‘ :

6. said poarty of the first part, hérehy« é‘grees in event acticn is trought {o fore~
elose this mcr‘tgﬁge he will pay an attorney's fee of Ten Iollars ({10,00) and 10 percent
of the amobnt due thareon,"’ana said Attornéy's fe"e' shall becone dﬁé and payable when this
note is placea,in the hands of an. attorney for collection, and the sum 80 due‘sh,alAl k
bocome a part of the jndgmert and shall be secursd by the lien of this mortgage and by
any judgment o7 decres rendered thereon. .

T said barty of tho fLirgt ypart for the Qyonéi&eyra’cion above men’éidned hexreby ex-.




