LOMP AR

by fordelostre heveol; and stch paymént ghall not be a waiver of +the bresch of tha fore-

going condition.
PIFPE,  The first pavty agrasé to'procuré;and keep in force,insurance against loss

by fire, lighining snd windsotrm, in the sum of Twenty five Hundred Dollara, on - the build-
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ings now or hereafter erected on the proyperty, to be written in sonte responsible old line
company approved by the holder hereof, and each pelicy %0 have second parfy's form of sub-
rogation clanss attached. All policlies taken out or issued on the property, even though
the aggregate exceeds the above amount, shall be assigned to the holder heredf as additionsl
secnurity, and in case of ‘loss under mmy policy the holder may collect all moneys payable
and ‘receivable thereon, and spply same to payment of the indebtedness hereby secured, or
may elect -t o have the buildings repaired or veplaced. In cage of faiiure;neglect or reé-~
fugal to procure and meintain sueh ingurance, or to deliver the policiss to the holder hexe-
of, the holder msy; at its option, without notice, declare the whole debt hereby secursd
duse, and‘ioreclose,vané nay, whethar such declaration be made -or not, insure or reinsure
and pay premiums, snd swmowmts so pei 8 shall be immediately repaid with interest at 10 mx
cont per annum from date of such payment and be seenred hereby. :

SIXTH, That in case the first party shall fail to pay off any lieuns, charges,

or incumbrances upon said real prore rty, by virtue of which any pariy may claim priority

over the Tien of this mortgnge, then the second party may pay, dischsrge, and ranove

such liens, charges, or encumbrances, whdther same may prave to be in fact prior to the
lien of this mortgage or nots; and first psriy choll immediately repay to second party

a2ll sums expended therefor, and all costs and expenses in connection therewith, ineluding
any axpénsas inetrred in litigation, or otherwise, in order to protect the lien of this
mortgage, together with attorney's fees, abstract of title to said premises, end expenses
of investigation in comnection therewith, with interest thereon at ten per cent per annum
from date of payment; 2nd all sums so paid shall be an addttimal lien and charge upon
said property; secured by this morigage.

SEVENTH. It is further agreed that in no eventrshall the rate of interest upon
the indebtedness secured herehy éxceed ten per cent per annum; and if any charge be made,
or moneys collected, diresctly or indiw¥ectly, which would have the effect of increasing
the rate of intevest so that it would ezcesd the rate of ‘ten per cent, if all charged
as interest, dll excess paid over fen per cent per annum shall be‘creaited on the princi-
pal sum due hercunder. - | : '

. EIGHTH, As additional and collateral‘seeqrity for the payment of the note here-
inbefore described, snd all sums +6 become due under bthis mortgags, said party of the firs1’
part hereby agsigna to gaid barty of the second part, its successors and assigns, all the
rents, ﬁroﬁits, reveuués; bonus,'royéltias;'rights and benefitsraccruing to said‘party
of +the flrst part under all oil and gas leases on said premises, at the date of execution
of this mortgage, or that may be’ glvan 0¥ placed thereon, or on any part of said land,
during the time. this mortgaga or any“reuewal thereof shall remaln in force and sffect, i th
the right to receive the same and applyathem to . said indebiedness as well before as
after default in the conditions hereof, and said party of the second part is further
authﬁriéed to execnte and deliver to theholders of any such oil aﬁd gas leases upon gaid
premiges d binaing receipt for any payments'made under-thé terms of @4id lease or ledses |
and to demsnd, sue for, ond recoyer oy éuch payments when due and delinguent. This
assignment 0 terminate and become null and . void upon release of this moxrtgage.

. Nlnth. It is ﬁurther sgreed . that if said note and intersst therenn be paid when
éue, and all the agreements made hereln be faithiully kept and performed, then thls moxrt-
gage .shal 1-he velBased at the cost of -the mortgagors,'kaut if default be made in the pay-.




