S R

_COMPAREDR.

N

e et st SR o

56”§£&E¢Aﬁbwm5 Hoﬁﬁwéﬁﬁ SAME; with all and asingular, the tenements, heredi
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and sppurienance thereunto belonging, or in énywise appertaining, and all rights of Home-
stead exemption, unto the said party of the second part;?and to -ite gucceszors and assipgns
forever. pnd the said party of the first pmrt does hersby govenaht and agree that at the
del ivere hereof he -ig the lawful ownér of the premises above granfed, ané_seized of a god
and indefeasible éstate of inhéritﬁnce therein free snd clesr of all incumbrances, and ﬁyat
he will warrant and defend the same in the quist and peaceable posgession of said party
of the second part its succegsors and ass gns, forever, agéinst the lawful cléims of all
persons, whomsoever.

PROVIDED AIWAYS, #nd this instroment is made, executed end delivered upon the
ollowing conditions, towit '

FIRST: Said pzrty of the first part is justly indebted udto the sgid party of tls
segond part in the prineipal sum of FIVE THOUSAND AND No/100 (£5,000.00) DOLIARS, in
lawful monsy of the United state being for a loan thereof made by the said party of e

second. part, to the said party of the first part and payable according to the tenor and
effect of one certain negotiable promissory note numbered executed and delivered hy the
said party of the first part bearing date HMapeh 20, 1923 paysble to the order of said
CHOCTAW COTTON OIL COMPANY on January 1, 1924, with interest at the rate of 8 per cent
ber annum, both interest and prineipal payable at the First National Bank of Ada, Ada,
Oklshoma,
SECOND: Seid party of the first par® agrees to pay all taxzes and assessments on said

lands snd premises when the same gre dus, and to keep all buildings and: improvements on

hereof in the suy of not less than $10,000 fire insurance and $5,000 tornado insursrce
b
the policy to be made payable to the holder hersof, as additional security to-this loan
and if the taxes or insurance premiums are not paid when due, by the party of the firast

part, the holder hereof may pay the same, and this mortgsge shall be security also for

parf assumes all respordsibility of proofs and care and expense of collecting said insur-
“ance if lods oceurs, ‘ |
THIRD: The said party of the first part agrees to keep all buildings, fences and
improvements &n gaid land in és good repair as they now asre, and not to commit or allow
any waste onbsaid premises. v

FOTRTH; -In case of default in any of the covenants hereof, the rents and profits

,/monays hsrein mentiOned; and the holder is entitled to ‘the possession thereof by receiver
or otherwise. ) ERRT .

PIFTH: Said party of the first part agrees that if the maker of éaid note shall
fail to pay the prineipal or interest of gaid note or any part thereof as the same become
dus ox any of the taxes, asgessments or insurance preﬁiums, ag they become due or to com~
ply with any of the foregoing covenanta, the whole sum ?f money hereby secnred shall at
the oﬁtion}of the holdexr hersof becoms dué and'payabla %f oﬁca, and without notice.

The. said party of the first part, shall pay all expenses of colleeting the insurance
and in‘thétevent action is brought to forecloss this.mortgagq or recover on the instrece
k Dollars shall be added, which

poliey, a reasonable atipgney's fee of not less than

this mortgage also secures. ,‘ : ‘ » ,
’And that the said éartybﬁf thé first bart, forvsaid considération does hereby 0%~

presaly waive an appiaiseﬁent of said real estate an&,all bengfit of‘the homestead exemp-

tion and stay‘lawé of the State. of Cklahoma.

- 'The foregoing tonditions being performed, this conveyance to be void, otherwise of '

gaid land insured in some responsible insurance company, to the satisfaciion of the holder:
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such payments, with interest thereon at the rate of 10 per cent per snnum and the first

of said premisps are pledged to the holder hereof as additional collateral security farthe




