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: fully paid and. uou-aséessablé' that they'are igsned subject to thé terms of +this peclaratio

ever he persgonally liable in any event or have any rights hereunder except as herein define

{date hereinbefora first above written. At the'éxpiration of,éaid perioq,>ths fripgtess shal l

They: shall he in suech form as the Trustess ahall 6iract, and ghall recite.that they are

oFf ﬂn:st and that they masy be transferred nnly on ' ‘the books of tha Trusteea in mrson or
by legal representative upon sbrrender of the cartifieate properly endorsea.

second: In. ¢cade of the‘losa or dqstruatlon of a certificate, the Prustess may
18806 & duplicate fheieoﬂ an such torms as they doem proper. ’ o

" Thirds. gertificates may he transferrsd nil the Books of the Trusteeé by the
person named thexvein or his legsal representétiﬁe upon surrender of the sams properly sen-
dorsed, and a new certificate shall be issued to tne transferres, who shall thereupon be~
come a Beneficiary hereunﬂar.

Iv.
BENEFICIARIES,

Pirgt: -The Yerm ™ Beneflclary" as used hevein shall mean the holder of a cexti-

ficate of sharé or sharves issyed onder this Tw st sccording to the records of the frrusteesi
Second:; Wo . title, interest or egtate in any property belonging to the Trust

Estate hereunder shall vest in the Beneficiaiies, but. the sams shall slways be and remain i
the Trustees. The snle intersst of Bach Beneficiary éhall be in the 'obligation of the
frustees to hold, use, administer, eontrol and dispoge of said Tstate and to accomnt for
ite income and proceedsbas in. this ingtrument provideé and fo receive any dividends ded are
by the Trustess. o Beneficiary shall have any right to ask for or demand a partition .of
thig Prust Bstate, except such as may have been ordered distributed by the Mmustees as a
dividend.

Third: Wo assessments shall ever be made upon fha Beneficisries, noxr shall the

and set forth.
Fourth: Acceptance of a certificate issued hereundsr shall be taken ss an
uncondltloual acceptance of all the terms and conditions of this mrust,
V. : ‘
caoital
First: The beneflc;al 1nterest in this Trust shall never be dividea 1nto
more than twenty-five bundred shases of the payr value of One Hundred Ibllars eacn‘: ana
the money or property received in exchange for shares sold, to the par value theveof, shal
conatitute the capital of this Trust, B ‘
| ‘ vI.
DURATION. ‘ ) ‘
The duration of this Trust shall be for a period of Twenty-One years from the |

proceed to wind up its affairs,'liquiﬁate its asgets, and distribute the same among the
Beneficiaries. | ' k A
| ; ViI.
| MISCESTAVEOTS.
First:  The term "Trust EState" ag herein used shall mean all properuy held
usea admlnlatered or controlled hereunaar by the . Trustees. ,
 second: 1t is hereby exprosgly ﬂeclarad that a trust and not 8 pa*tnership,
corporatiod joint atock company, tenancy in common oz other assoc1atlon is herebv‘czeate:
and no personal llabllltv sha‘l ever attach to the Beneficiarles hereunder as pariners or

otherW1se.»

'éhirﬂ; Notices delivered personally, or mailed with ﬁrepa;ﬁ.postage‘therpch
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