M".i‘h‘n's ‘issuévékf. ‘ao‘nds is subject to redemption, in whole br in part by lot, at -
the option of the Corpora*;on on any sewi-anupal interest d&ue on or be:fore Jal vary L,
1933, at 105% of the pmnc;pal amount thereof ma accrued mterest to the date of redemp-—
tion; and thereafter, and on or before dannary 1, 1934, at 102% o o of the yrinetpal amount /'
thereof, and asccrued inté'rest td the dat,e of redemption; and thereafter at 10847 of the ;
princiﬁal amount ‘cﬁeraof léss 'one-quarter of one per cent. for each £ull year elapsed aftey
Jemuary 1, 1934 ( but in no event bvelow fhe rrinecipal amount hereof) |, plus accrued
interest thereon to the date of redemption, upon th ir ty days' notice given in the manner
prdbvided in the Indenture, From and after the date for redemption fixed in the notice :
thereof, interost shall cease %o acc‘z'r.ue'on this bond if 1t is s0 called for redempiion,
and payment'oi’ the redemption price is ‘dulif provided by the Corporation as gpecifisd in *he
indenture. h ‘ COMPARED

As and for a Sinking Fanﬁ,‘?’thle porporation has paid 35,000 in cash %o the

rorrorate Twistes at tho time of igsue hereof, and in addition thersto, will pay *;:o the ,
corrorate Trustee, in pold coin of the Umtea gtates of Americs, of, or equal to, the stm d‘;

. \ .
weight =nd fineness existing January l, 1923, (1) on or hefore February 1, 1923 ,ma

on or hefore the firsi dar of each ,galénder month thereafter, the sum of #5,000 in cash, s
and (2) snnually, commencing April L -:," 1924 , on ox before the first day of April in each

rear, an amount egual to 20::3 of the total amopnt of cash dividends paid wpon the com—on

gtoek of the Corxporation during the pi-eceding figeal year. I additisn to the amomnts

rayable inthe finking Pund, s above provided, the GCorporation shsll lve the risht to
:'ma}:e soeh forther and 8dditional payments, from time to time, as it may desire, bri shall |

; not be credited in regpect to its oblipstions ag above set forth with any such additional -

- volintors parmets . gubject to the conditione ang provisions set forth in the Indenture,

¢ the monies in the 5inking mumd shall bo used ang applied to thoe porchase snd/ or redemp- |

tion by the Corporate ”rustee of bomds at prricey no‘b ezcosding the then currenti redemp-

tion prlce of the bondL

-~

'

) _ The principsl hereof muy be declared or may become due on the conditions, in
i ‘n}wawanner md at tbe time. set forth in the Indentura upon the happening of a completed
defaunlt as in ‘che Indenture provided.

This bond srall rasg by delivery, unless vegistered as fo principal in the

owner's name 2t the office or agency of tie Corpo¥ation in the Borouzh of Manhattan, Clt‘i’
of New vYoch:. ~After such registration, no transfer haieai’ sﬁall be valid unlesl:kmaﬁe at a::{c‘;h ‘
office br agency ‘u_y the registéreﬁ owner hersof, in person or by attorney duly aut}:qrizea, :
and similafly noted hereon; but -this bond may be: dizcharged from . registration by ba ing
inlike manne;c' transferred to bearer and thereupon transferability by delivery shall be :
restored end this bond may again, from time to. time, be registered or transferred ‘bc.> Yearexr
as bofore, Such registration, however,shall not effect the negotiability of the coupons,
‘all\lch snall always remain payable fo bearer and transferable by delivery

Ho recourse shall be had for the payment of the principal of, ox mterest on,
this bond agsinst any subseriber to the capital stoé}: or -any pafjé:t,, predgent or futbure
stockholder, officer or di rettor of the Corporation, either diréctly o% throught the
co.rpora‘bi.on‘ unda.g any statute or by the enforcement of sny assessment or otherwise, all
steh liability of subscrihers, stockholders,. OfflCBI‘S and divectors hsing released by the

noldsr hereof by the accéptance of this hond and being likewise waived” and relemsed by
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the te(rms of the Indenture.

mis bond shall not be entitled o eny benefit under the Indenture or become

W HERr# AT

1 valid op obligatory for any purﬁose, ontil it .shel 1 have been authenticated by the certi-

‘ficate of thwe Corporste Trustee under the TIndenture endorsed hereonv.
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