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SECTION 3+ The holder of any bond or bonds o¢f such series containing the right - p
E _ 453 of cpnversion into bonds of any othex ée:ies ghall have the right to convert the ’

sems into bonds of such nther seriss to & like prineipdl amount, to be issued

hereunder upon the surrender of the said bond or bonds together with all Unma bure w d - ,§
coupons thersto sftached, at the office of eithex of thé Corporats Trustess, and

% shall thereupon be entitled to receive in exchange therefor a bond or bonds of

gy s

such other seriss %o a like aggregate primeipal amount upon such terms &8s may be . p 9
determined by the Board of Directors of the Company st the time of the creation k ’ ;
ﬁ of the bonds of such series, and as shall be exprassed in the bonds of such ser-

ies
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SECTION 4. Any bonds converted under the provisions of this Article into. the

capital stock or into bonds of any other series of the Company shall be forthwith

oo

= ' | canceled by the Corporats Trustees or either of them, and on its written request
returned %o the Company, and no bond or bonds shall be issued in lien thereof,
axcept as provided in Section 3 of this Article. The Comrany shall promptly

notify the Corporats Trustees in writing as snd when bonds are surrendered at

IS

aeither of said offices or dgencies of the Company in exchange for capital stock : g

of the Company as aubthorized in Section 2 of this: Articls, and shall surrender - : 4
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'é such bonds to the Corporate Trustess, or one of them, for cancellation.

ARTICLE VIT. R :
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PLEDGED SECURITIES. : .
SECTION 1. All bonds, obligations, and other securities (herein sometimes cal- B .

led pledpged securitess), whether in definitive or in temporary form, which are Te
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quired by any of the provisions of this Indenturs or of any suprlemental indent-
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ur¥e to be pledged herveunder, shall be delivered to the Corporate Trustees or eii«

SR

her of them and shall be held by them subject to the terms and provisions of this
Indenture, and,in the case of a supplemsutal indenture, of such supplemental in-

denturs. All pledged securitiaes deliversd to the Corporate Trustees shall %e in

oS R

bearer form or endorsed in blank for transfer or accompanied by proper instrum- ‘ : =

ments of assignment and transi’eri duly execubted by the regisfered holders or own-
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eTg thereof, and the Corporate Trustees may (but need not) cause any suwoh pledged o E
ssouritiss to be tranéferred or registered in their names hereuntder ox in the

name or names. of their nominee or nominee8. - Any provision of this Indentiure to th e

s

contrary notwithstanding,the Coxporate Trustaees shall not be undér any obligétion
at any time to accept any bbnds or obligations hereunds or to causs or permit

the transfer thersof %o them, if, in their opinion or in the opinion of either

of them, such sction will subject them or either of them to fhe risk}of any lisbi™
1ity or expense. Subjeot only to the actual exercise by the Company of rights in 5 ) % e
respoct thereof conferred by this Indenbure, and subjset to all the provisions

of tﬁis Indenturs, the Corporate Trustess shall have and may exercise all the righ-—
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ts of owner in respsct of any andall the pledged securities.
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SECTIUN 2. Unless some one or mors of the svents of default menticned in,Sebtio ~n

e

& of Article IX of this Inienturekshall have happened and shell be continuing:
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(1) the Compeny may relezse and discharge, in whole or in part, any and al= 1 , e 4

e¢laims for interest on any of the pledged securitfes mentionsd or described
in granting Clause IL o7 ﬁladged undér the provisions of Section 4 of Article
II hergof, when and as such interest becomss due;

{2) the Company‘shull ba entitled o receive all sums for interest on pled~

gad seédritiés which shall have bgen peid br goilgobed, and the'corro;abe




