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or receive 8ny sums payable for interest on any of the pl-dred Securitiss; and the
Comrany in suoh case hereby authorizes end directs all corporatiun which shall hLae
ve issuad any of the pledged socuritieg, to maks such payments to the Corporate
Trustees. The Corporate Trustees ghall, excepﬁ a4s herein otherwise provided,
apply any such sums received by them for the purposes and ,i,rg the ranner providaed
in Sea tién 2 of Arficle IX heveodf. ' '

After every such event of default shall have baeen remedied und a1l of its conse-
quences shall have been waived as Provided in Seahion 3 of Artiele IX hereof, or,
if prior o the declaration of maturity of the prineipsl of the honds, such event
or events of default shell have baen remedied or pro{risi. on has been meds for the
romedying thewveof to the satisfaction of the C orporate Trustees, the right of
the Compeny t0 relesse and discharge such claims for intefest and to receive &nd
gollect sueh interast ns aforésaid on any of the pledged securifies and tle duty
of the Corporste frusteses to execiite such assipgnments and orders shall rgvive and
continue, a8 though no such default had taken plsce, and ths Corporste Trustees
shell pay over to the Company the anount, if any; of any such interest collected
or received by the Corporsts Trustees and then remeining unexpended in their hands .

SECTICN 4. Except as otherwise provided in this Article, a1l moneys received by
the Corporate Trustees under the provisions of this Articls shéll be applied by
the Corporate Trustees for the purposes and in the marmeér provided in Sectidn 6
of Article VIII hereof inm respect to the disposition of the progeeds of released
property.

SECTION 5. With the approval of the Corxporate Trziéteas, which mey bs given ox
withheld, in their discretion, any of the pledged saéurities which shall become
due and shall not be paid may be renewed or extended, if in the opinion of counse~ 1
{who may be of counsel to the Company) saelected by the Company and satisféctory %o
the Corporate Trustees, such renewsl or extension may be‘affecte& without Impair-
mont of the security thewrefor. Tl terms and conditions of any renswal shali be
satisfactory to the Corporate ﬂl;ustees, who 'shsll be entitled o re:'Ly upon suveh
certificates of the officers of the Company and others and opinion of said counse— 1
as they may raquira and they shall not be lisble to anyone for ény' act or omigsio~n
or any exarcise of discretion by them in connsotion with approving or reit‘raining
from approving any such renewsl or renewsls. k

SL(‘TJ.ON 6+ In oase default shall sﬂa—l& be made- in the payment of the prlncn.pal
of or intersst on any of fthe phedged seountles, or an event of default wnder any
mortgage oxr instrument securing any of the pledged securities shall happen, tren
and in any such éase the Trustees, without prejudice to their right to ¢laim a
default hereunder or to assert any right consequant upon such defaﬁlt,may, in their
discretion, cause any sction at 1avror shit in equity or other proceeding to be in
stituted and prosecuted to collect ox enforce such pledged securities in ‘defenlt
or to forsclose or enforce the mortgage ox iustrument, by or under which bthey are

seoursd. In case the trustes or trustees undel; ahy mortgage or instrument secur-

ing bonds or obligations hersunder shall require  indemnity ox the advance of any

money as s condition precédent to any action or procesding thereunder, the Com~
pany will enmcrequest in writing of the Corporate Trustees Forthwith provide such
ind'emnity ox pay over to the Corporate Trustees hereundsx ﬁhe amount .oi' amounts

of any such sdvance or advances.

o smcmlon 7. 1t is undezsbood and agreed that
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