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{1) any of the pledged seourities may be exchanged by the Company fox other gegur™

ities of the same issue, class, security and agsgregate prineipal amount, but of 1 f e

SkTidi s

aifferent denmominations; ' : % i
(2) any of the pledged securities may sbtand in the mame of others than the Com- -

.i b : : pany so long as they are duly enjorsed for transfer or accompanied by proper inst-

E b : ! ruments of assignmentsand transfer; and

o i "i 2 (3} th- Company may, with the approval of the Corporate Trustees, which mey give
E é or withhold such approval in their discretion, meke any other exchanged, substit-
utions and changes in any of the pledged seouritiaes necessary, convenient or proper : 2

to glve effect to any of the provisions of this Indenture.
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If any of the events of default mentionsd in Section 2 of Article IX hereof shall have
happensd and shall be continuing, the Corporate Trustees may effect any such renewal,

; ; 'f~ﬁ o extension, exchange, substitution, trsnsfer or change, without any request of the Comp~

any, but shall be under no duty in respect theraof.
§<' : ,; k ; All honds or obligations issued in renewsl, extension exchange,'substitution or trans~

% ! E i fer of pledgad securities under the provisions of this Section shall to the same extent ;j :

et

and in the same mannexr as those for which they are exchanged, transferred or subsiitubed

2

el

. - i 3 : forthwith become subject to this Indenture and shall be deposited with the Corporats
: Trustees hereunder ss soon as practicable.

In any case where it is necessary that any of the pledged securities be withdrawn from

H ’ f the Corporate Trustees before 1t is practicable for the Comrany to deposit with the Corp-
orate Trustees the bonds or obligations to be issued in renewal, extension, exchanrs,

substitution or transfer thereof, ox in any other case, the Corporats Trustees may sur~
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i render such pledged securities under trust receipts or in any other manner and under suck
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At ionat:

obther conditions as the Corporate Trustees may deem nscessary snd proper undsr the gir-

cumstances. : - H
The Corporate Trustees may receive the opinion of counsel {who may be of counsel. to

the Company) selected by the Company and satisfactory to them &8 conclusive evidsnce

that any such renewsl, extension, sxchange, substitution, transfer or change is in
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complisnce with this Ssction; and such opinion skall be full protection for any action §

taken by the Corporste TPTrustees in reliasncse thereon.
] SECTION 8. In case at any time any propsrty of any éompany covered by any mortgage or

‘subject to sny charge or trust for the payment of any bonds or obligations pledged under
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thig Indenture shall be sold &t any judicisl or oiher sale or upon foreclosure of such

TR

mortgage or by the enforcement of such charge or trust, then snd in any such ocase, if

i

_the property sold can be acquired by crediting on any of the pledged securities .any sum

T

accruing or to be received therson out of the proceeds of such property and by paying
not; more than ten. per cent of the prioe of sugh property in cash (or more than ten per
E o cent if the holders of a magorlty 1n,rr1n01ral amount of bonds outsgtanding hereunder shall
S0 requast), the Corporate Trustees in their discretion may, and if requested in writing

b ‘ ; i by bthe holders of & majority in principsl amount of the bonds outstanding hereunder and

IR

provided with the necessary amoung of cash therefor (whether such amount be more or less

than ten per cent of the price of such property), the ‘Corporate Trustees shall, join in

PO

aszsons
y

f% . the purchase or cause to be purchased such property in the name of the Corporate Trustees e

! or. of their nominee or nomineés, and shall usse mu@h pledged securities so far asg may be & ‘ ' i,
neke payment for such property; end in case of any swuch purchase the Corporate Trustees | |
mey take such steps a8 they shall deem pr0per to cause such propsrty to be vested in éome

corporation organiged with power to acquire, manage or utilize the same, provided that s

E [ proportlon of the bonds or obllgatlons ot the corporatlon s0 Drganlzea greater than or ‘ SRR
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