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? congistent with the terms and provisions of this Indenturs, under which guch stoek

P shall be pledged, held and conbtrdllsd.

SECTION 1l. Upon the wribtten regquest of thg Company, the Corporats Trustees 8kall

L IT e

consent to changes in or modifications of the form or tenor of any morigepge or ; 5 ;

: = , instrument securing bonds or obligationspledged hereunnder in asccordance with the}

granting Clause II ox Secbtion 4 of Article ITY hersof, or in the form mmd tenorof

4 ) 'f - the’bouds and oblipations so secursd, provided therse shall be furnished to the

1 . ; Corporate Trustees an opinion signed in duplicate by counsel {who may be of counsel :

o ; to the Company) selscted by the Compsny and satisfactory to the Corporats Trustees,

kSR e s

that such changes or modifisations are not in consistent witi any of the terms or

: ; FE ? provisions of this Indenture and 8o not impair or lessen the substance of the rights)

and security svidenced or granted by any such mortgage or instrument or boud or

AR ; obligation.
. L | ARTICIE VIII.
I R RELEASES.

SECTION 1. The Trustees, upon the written request of the Company, evidenced by a

ety

resolution or resolutions of its Board of Directors, copies of which in duplicate

i : i certified ynder the corporate seal of the Company shall be lnodgsd with the Corporate

Trustees, shall at any time or from tims to time, bub subject to the conditions and

limitations in this Article contained, release from the lien of this Indenture any

z . pait of the mortgaged property or premises, the use of which shall no longer De
: necessary to or advantageous in the business of the Company, or the release of which
has, in the opinion of 1ts Board of Directors expressed in said resolubtion or resol-
ufions, become necessary or expedient for any causs, provided that no pledged secir=

ities shall be rglessed except as authorized in Sections 3,4 and 5 of this Artiocle.

% i i Fo such release shall be made, however, unless the Compsny (1) shall have s6ld or

contracted to sell for cash the property So to be relsased; or (2) shall heve ex-

é ; ; changed or contracted %o exchange, or shallhave substituted, for the propsriy so to o

be released, other property nevessary to or sdvantageous in the business of the

i

Company; of (3) shall have substituted and pledged hereunder Ffirst morbtgage bonds

4 : f : or obligetions of one or more subsidi:ry companies of an aggregate principal amount
at lemst equal %o the appraised value of the prorerty so Ho be relesdsed and in zll

respecis of such character as might be used @s the bosis for the aunthentication and
dolivery of bonds under Section 4 of Article II of this Indenture. Any such releass
upon. the substitution and pledge hersunder of First mortgage bonds ox obligations of
oﬁa'or more gubsidiary companies shall be made only upon the delivery to and deposiy
with the Corporate Tfustees’of t he oeitificates; opinions and instruments, in so fal
as apunlicable in the opinion of counssl mentionad in the following subdivision (o)

of this Sectionm, required by said Section 4 of Article II, exéept the certificaté

required by paragraph (£) of said Section. 4Any such reloase in gxhhange or’ sub=-

i stitution for property, other than bonds or obligations of s subsidiary company,

shall be subject to the following conditions:

, v(a)‘Beiore any such property shall be released, such propeérty, and any pro- ‘ =3
, perty to be subjected to the lien of this Indenture inexchenge or subsfitution
. ﬁi ) o - ' therefor, éhall be appraised or valued as of & date within six months'prior to
“the dat:‘bf the delivery'of the request for such releass to %the Trustées, by
g6ma appfaiéer~or appraisers (who may be an enginesty or othex expert in the

employ. of the Company) sslected by the Company and sstisfactory %to the Corporatp'

TruStees;>and a cepyificate or certifitated gigned in duplicate by apoh sppraider




