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or appraisers stating hig or their apnraisal or valustion of such propsrhy
shall be delivered to fha Coxrporate Trusbées; '

{b} In case of any sule of such property, the purchase price or the app-
raised value thersof, whichever shall be greater, shell be paid in ﬁonay to
kbhe Corporaﬁa Trusteas prior to or simultaneously with the execabtion and
delivery of such relssase;

(¢} In oass of an exchange or substiftution, othex property appraised oxr
valued by the appreiser or appraisers referred to in paragraph {a) of this
Bection to be of a value at least aqual to the value of the property given
in exghange or substitubion, shall be sdbjected‘the lien of this Indenttire
as a first mortgage lien therson, of which the opinion in duplicate signed
by counsel (who may be of counsel to the Comnany) selected by the Company
and satisfactory to the Corporate Trustees, shall be sufficient evidenge
to the Trustess; or if .the said appraised value of the propsrty so. recsived
in exchangs or substitution shall be less than the said appraised valus
of the property so gimen in exchangs or substitution, the differsence shall
be paid to the Corporate Trustees in money prior to or simultaneously with
tﬁe sxgoution and délivery by the Trustees of such release;

(d4) In case of an exchange or substitution, thers shall also be furnished

to the Corporate Trustses opinion in duplicats signed by said counsel that
the property so received in exechenge or substitution was not at the time of
suoch szchenge or substitubion subject to the lien -of this Indenturs, or of
anj mortgage or instrumenf securing bonds or obligations of a subsidiary
company then pledged wnder this Indenture; and a carﬁificaﬁe of the Company,
sighed in duplicate by its President or & Vice President snd by its Treasuref ¥
or an Assistant Preasurer, under its corporate sesl, that such propsrty is
necessery to or advantageous in the business of the Company, and is of a
character in raespect of which bonds might be authenticated and dslivered und~
er Section 4 of Article II of this Indenbure, and that such exchange o
substitution will not edversely affect fhe. security of this Indenture or the
interests of the holders of %ths bonds issueﬁ hergunder., |

In case any property, bonds ozyohligationa at any time subjected to the lien of
this Indenture under the brovisions oflthis Section, in exochange or substiftution
for property released from the lien of this Indenture, éhall be of an appraised

value or of a principsl amount, as the case may be, in excedss of the appraised
wvalue of the property so released, -the Company, subject to the provisidns of Beot
ioﬁ 7 0f this Artiele, shall be entifled bto ubilize and apply the amount of such
excess a3 a crsdit in conncction with subsequent exchanges or substitutions of
propexrty for prpperty released under the piovisions of this Section.

Any property; bonds or obligations soquirsd by the Compsny inexohange'for or %o
take the place of mny property released hersunder, ipso~facto shall begolme an& be
gubject to this Indentﬁre, as a first mortgage'lieﬁ the reon, as fully and effcok-
ually as if specifically mortgaged or conveyed hereby or pledged hereundér angd
described in the granting Clausses hexeof, and the Company will convey, assipgn
and transfer the same %o the Trustees by appropriate {in the opinion of said cou~
nsel) deeds or other inétrﬁmenbs upon thoe trusts and for the purposes of this

Indenture, gnd will cause such deeds or othew instruments to be recorded or filed

in such mannsr as appropriately to secure and continue the lien of this Indenturs

'Qbhereon.




