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SECTION 2. Yhe eomnany while in posseszion and control of the mortgaged property
or premises, shall have the i‘ight to sell or otherwlise disposa of or desl with,
in all respects as if not subject to the 1ien of this Infenture and without any re~

lease from the Trustees, such squipment, machinery, tools and other 1ike‘prope‘rt‘y

L as the Company mey from time to time Vha'v,a acquired for use in the ordinary conduot

e of its business, and which may have, in the opinion of the Co’mpany, bacome obsolate, o

worn out or useless or undesirable in the conduct of the Compsny's business, replac-
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ing the sams with new equlpment, machinery, toolas and other like property of equal

valueg which shall become subjesot to the lien of this Indenturs as g _first lien thereohn.
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If in any given period of six months the proceeds of any such propsrty so sold or
disposed of shall exceed. Two Hundred and Fifty Thousand Dollars {$250,000) 8ll pro-
-oeeds in excess of such asmount received from the sale or disposition of property of

suoh chargeter during such pericd of six months siall be deposited with the Corporate
Prustees and shaell be released by the Corpora.ta Prustess in whole or in part to bhe |

Comrany upon receip‘!{ by the Corporate Trusiess of the certificate in duplicats of the
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Company signed by its President or a Vice President and its Treasurer or an Assistant
Treasure¥ stat ing that the Company has acquired in lien of the property so sold ox §

disposed of for such excess procesds or & part thersof Like property of equal valus

subjectto the lien of this Indenturs as a first lien thereon, or, at the ortion of
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: the Lompany, shall be released by the Corporate Trusiess in whole ox in part for the
: purposes and upon the certificated required by Section 6 of this Article in respset
*’ of the proceeds of the property released under the provisions of Section 1 of this
5 Article s

'; SECTION 3. The Trustees, upon the written request of the Company, evidenced by &

i rasolution or resolutions of its Board of Directors, copiss of which in duplicate
certified by its Seoretary or Assistant Secrstary under its corporsbte seasl shall bs

lodged with the Corporate Trustees, shall at any time or from time to time, but sub-
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i Ject to the ocondltions and limitations in this Article contained, releass from the
L i lien and operation of this Indenture the pledged bonds or obligstions of any subsid-
iayy company or comrsniss, provided that the Company (1) shall have deliversd to the

. Corporate Trustess, 'tz be held as part of the pledged securities under this Indenture,

; other bonds ox Q’uliga’c‘ions‘ of the Same or other subsidiary company or comranies of
equal or greater principal amount and secured by the lien of & first mortgage upon
property of the charscter in respect of which bénds niay be aunthsnticated and delivered
undsy Section 4 of Axrticle I% hereof and having an appraised value at lesst égual to
the appraised valus Q:ﬁ the prorerty subject to- the lien of the mortgage or instrument
seouring said bonds or obligaticns ieleased, ox (2) shall deposit with the Corporate
Prustees a sum of money equel to the principel amount of the bonds ox obligations to
be released, simultaneously with the relea@ss theraof, or (3) shall have subjected to

. the lien: of this Indenture as a firsgt lien therson property of the characher with re-

L "spect to which bonds may be authenticated and delivered under Section 4 oFf Article II
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hexeof, and of &an srpreised valus at lqast equal to the aggregate principal amount of
bLe bonds or obligations released. | b' %
In case of an exchange of bonds or obligetions under this Section, thers shall slso _}
be delivered to fhe Corporébe Prustees the following: ‘ '
{a) Certiﬂcate signed in duplicate by an appraiser or; appraisers. {who may be

an engineer oxr other expsrt in ‘the surloy of the Company), sélected by the

Company and satisfectory to the Corporate Trusteas, appraising ox valuing, as,

of a date within six months prior to the date d:ﬁ the delivery to tLe Corporafe
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