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mzusﬁees, of the request of the Company for such release, tie propart& covar
243 ed by tho mortpspe or instrument securing the bonds or oblipgsztions %o be xre~
3 ' leased and the property govared by the mortpgage or insirumsnt seouring the
bonds or obligations to be.rhleansed and the propexty coveréd by the mortpage
or instrument securing the bonds or obligations received in sxchange, or the
property other then bonds or obligations received in exchange:
' (b) Opinion signed in duplicate by counsel (who may be of counsel to bthe
VCompany) seledted by the Company and satisfactory 4o the Corporate Trustess,
(1) that such first mortgage bonds or obligations to be received in exaLange

have been duly issued and are the valid, lepal and outstanding obligations of

such subsidiary company; {2) thet said mortgage or instrument securing such
bonés or obligations has been duly and properly authorized and is a valid oul &
’ standing first mortgage uvon the property described therein ss heing subject

- : to the lien thereof, except as to any lien or liens fbr current taxes or

5{ } local benefitg not then payable; {3) that sueh property-is the same proparty :
4 ] 3 - as that described in the certificate of appraisal referred to in paragraph ;

{a) heweof; {4) that the Company has good and lawful right to pledge 'said

bonds. oxr obligatlons under this Indenture free and clear of all liens and

encumbrances other than the lien of thig Indenbure; and (5) that the mort-
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gage or instrument securing such bonds or obligations to be received in ex~- i

s
#

change has been duly and properly filed, registered or recorded in the nanner

g

required by law to preserve and effectuate the lien thereof; and
{a) In case property other than honds or obligations shall be received in {
g B exchange, a cexrtificate of the Comrany signed in duplicate by ifs President
or a Vice President and its.Treasurer or an Assistant Tressurer under ifs
corporsate sesl that such prdpérty is of a character in respact of which
bonds may be authenticated and deliversd under Section 4 of Article ITI here

of and is necesssry to or advantageous in the business of the Company, and
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opinion sipgned in duplicate by counsel of the character requirasd by par-~
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agraph (d) of Section 1 of this Artidle.

Anything in this Section contained bto the oontrary notwithstanding, the Trust-
ass shall not relesse from the lien of this Indenture less than all the bonds or
‘ obligations of any subsidiary oompany’then pledged hereunder, unless the bondsg
! ' 1;' or obligetions so released shall at ot prior to the time of relsase thereof be
canceled and discharged, nor'upon ary such release shall the Corporate Trustees
receive in exchengd less than 81l of the bonds oy obligations issued under %he

‘mortgage or instrument securing such bonds or obligations, :other than bonds or
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obligations theretofore issued under such mortgege or instrument and then pledged

st aicniss

hereunder. The provisions of this Seation shall apply only tou bonds or oblig-
% -  1 ’ ' ations of subsidiary companies described in granting Clauss -IT of this Indenture
and to bomds or obligations of subsidiary companies pledged héreundexr pursuant
to the provisions of Section & of Article -II hersof.

SEGTION 4. The Trustees, upon tha written request of the Company, evidenced

i ; by & resolution or resolutiohs of its Boardé of Directors, aopies of which in dup-

ﬁ :,il o “ licate certifisd under bhe borﬁorate seal of the Company shall be lodged with the

’ 5 v ' Gorpora te Trusteés,'shéll‘at aﬁy time oi from time to time, bubt subject to the
conditions end iihitatiohs in this Article contained, release from the lien and

' S operation of this Indenture bonds pledged under Section 5 or Secbion & of Articls
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