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3 : IL heresof, provided %the Compeny (1) shall deposit with the Corporats Trustees

3 ;"?“*T?f : oash equal to the prinoipsl amount of the bonds relessed, simultaneously with the

asarsayuens:

release thereof, or (2) shall deliver to the Corporste Trustess new bonds of the Gk
T corporation which issued the released bonds, or of its successor or successors, of
- i; at least equsl aggregate principal emount bearing the same or & higher rabs bf in~-
tarest and issued to the dompany‘to retire or refund the released bonds, undsr a

mortgage constituting & first mortgage lien upon the same ox substaniially the same

property as that then coversd by the mortgage securing the releassd bonds, or upon

tie same or subsbantlally the same and ofher property, &ni which mortgage shall be

substantially in the form of this Indenturs so far as appliosble and confsin pro-
visions satisfactory to tha Corporate Trustees, provided any and all honds of the

e . ; same issue as said released bonds, which are not then pledged hereundsr, are also

vetired by purchase, redemption or otherwisse. Any such release shall be subjeat to

the following conditions:

{a) In case of the release of such bonds for ecash, the amount thereof deyositl

ed with the Corporate Trustees shall within six monthe after the date of the

i

deposit thereof be applied by them to the purchass in such manner and at suck

price or prices (not exoeeding the redemption price) as may be deemed by them

proper in their discretion, or to the redemption of any bonds issusd and then

SRR oAbt ARk i e

outstanding under this Indenturse; provided, however, that there shall not he

R R S S R I s S e b

; paid out of said cash any sums in excess of the principal amount of the bonds E

f 80 to be purchased or redesmed and that the Company shall pay to the Coxporate

i iaiti it

Trustess on demand a sum sufficient to pay the portion of the purchase or

S

gty

redempbion price in excess of the principal amount of the bonds so purchased
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= or to be redeemed, ftogether with mcorued interest. ALl bonds so purch&sed ox

- refeemed shall forthwith be canceled by the Corporste Trusises, ard on its writ

ioeh g

ten request delivered to the Com any, and no bonds shall be isgsued in lien

thexreof; and

o

(b) In case such bonds are released for refunding bonds, there shall be delini

Vs

vered to the Corporate Trustees an opinion in dupliecate signed by counsel {who s

skl g s

i
| B : : mey be of counsel to the Company) selected by the Company snd satisfactorly to
3 the Corporate Trustees, (1) that the refunding bonds to be received in exchange

3 i ‘ have been issusd for the purposs of refunding'or retiring ths relessed bonds;

P

(2) that such refundipg bonds have been duly aubhorized and issued and sre the

valid, binding and outstsnding obligations of thé issuing corporation; ’ ‘ ;

{3) that such refunding bonds are entitled to the lien of & mo;tgage consfit~

uting & first mortgage lien on the same or substantislly the same property, or : ; ?

the same or substantially the same and other pioperty, 89 then covered by the :
mortgage seguring the bonds to be releaged; (&) that the mortgage under which : %

B such refunding bonds are issued is, so far as applicable, substantially inqgthe ' '

form of this Indenture, with such modifications &s in the opinion of said coun-

gel are in the interest of the holders of the bonds secursd by the Indenturs; .
(5) that such mortgege prohibits the issuance of bonds thersunder in excess of vig
the principal amount of the bonds to be refunded, sxcept to an aggregate

prineipal emount not excesding sixty~five per cent of the cost of fair vslus, ; 2

i : whichever is less, of additional lasnds, buildings, machinery, fixed equipment,

tools and other appurbanant-propeities subjected to bths lien of such moxrtgage

Sl

8s & first lien thereon; and (6) thet the Company has good and lawful right to
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