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FE0 pledge such refunding bonds under this Indenture 23 part of the pledged

securities, free and olear of all other liens and encumbrances.

‘ J ©(0) In case such bonds sre releassd for refunding bonds, thers shall elso

be delivered to tha Corporate Prustes a gertificate or certificates in dup-

- licats sipned by an appraiger or appraisers, valuer or valuers, or other
3 , : person ox persons selscted by the Corporats Trustees, that sueh refunding ek

bonds proposed to be delivered to the Corporate Trustess anre of at least

equal valus &8 security for the bonds issusd and 0 be issued hereunder as

the bonds to be released.
Anything in this Section contained to the contrary notwithstanding, the Corpozrs

te Trustees shall not release from the lien of this Indenture, in exchsngs for ‘

refunding bonds, less than 8ll of the bonds-then pledged hereunder of the issue
. » to be refunded, axnd in such case uwpon the relezse of said bonds the same shell be
immediately cancéled, or provision safisfactory to the Corporate Trustees meds for

% the cancellation thereof. The Corporate Trustees may adcept the opinion of said
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ocunsel and the said appraisal or valuation cewtificate as to the truth and corre”

5

ctness of ell statements and ¢gonolpysions conteined thersin, and shall not be liab.

le to anyone for any action they may btake or refrain from tsking in reliance there ;

on or undsr any of thoe provisions of this Section.
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SECTION 5. The Trustees wpon the written request of the Company, dvidenced by a
resclution or resolutions of its Board of Directors, copies of which in duplicats
certifisd under the corporste seal of the Company, shall be lodged with the Corp-
orate Trustess of the Compsny, shell at any time or from tire o tire bubt subject

to the limitations in this Article contained so far as applicable in the opinion

of counssl selscted by the Company and satisfactory to the Corporate Trustess, rel=-

ease from the lien of this Indenture any shaves of stock or sgcurities, othey the~ n

bonds or obligations referred to in Section 3 and Section 4 of this Articls,
in such mamer and under such conditions as may be provided in an indenture sup-

plasmental hereto, in form and containing provisions satisfacbory to the said

coungel, duly executsd and delivered by the Company at the {ime. of the pledge
of said shared of stock or securities hersunder, ‘

SECTION 6. The moneys received by the Corporate Trustess on any aml all re- j

‘ - : leases of property mades pursuant to any ofthe provisions of this Ariticle and all
moneys received by the Corporate Trustess as compensation for any property com-
prised in the mortgaged propsrty or premises taken by the exereise of the power
of eminent domein oxr other governmental suthority or received by the Corporate
Trustees on acaount of the release of any property, from the lisn d‘f a mortgage

or instrﬁment securing any bonds or obligations then pledged hersunder, or inder
auy provisions of this Indenture where referencs is msde to this Section with
reapact to the application of such moneys, shall he held by the C‘orporate Trustes =8
to be applied as hareina;ﬁtez provided, on the written ordstr or ordexrs of the
Comrany within bHwo yeérs from the date or dates of the receipt thercof by &he

§ Corporate Trustees, or within such additional period as thé Corporate Trustses
may psrmit, (1) to pay to th,é Olompany' an &mounk éqwal to the cost or faiiz yalue
{whichever is less) of additional properties of & charactar. such ag might Bave -
been made the basis of an application for the authentication and delivery of

bonds under Section 4 of Article II of this Indenturem or (2) to the te tirement,

a8 in this Indenture provided, of bonds then outstanding under this Indenture,
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