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entitled to the lien and benafits as & first lien thereon of a first mortgeg—e

of such subsidiary company under which they were issued or are segured, end

that the Company has good and lawful right to npledge and has duly and proper—1ly
pledged said bonds or obligations tnder this Indenture &s part of the pled-

ged securities, fres and olear of all other liens and encumbrances;

(d) Such supplemental indenture or instrument es in the opinion of counsel
referred to in paragraph {o)} of this Sgction is nescessary or advisable to
subject such sdditional propertises to the lien of this Indenture, as a first
lien thereon, or in the case of a subsidiary company, to the lien of a Lirst
morigege as & first lien thereon securing the bonds oxr obligations of such
subsidiary company, which indenture or instrument shall be in form safis-
faetory to the Corporate Trustees and in the opinion of said counsel duly
sxecuted, acknowledged and delivered with all formalities nscessary to auth~
orize the sams {o be £iled, recorded or rogistered in the manner requirad by
law to effsotuste the lien thersof; and

(e) In the case of & supsidiary company, the bonds or obligations of sueci
subsidiary company as described in said certificate of counaql, to a8 principa 1
amount equal to the cost or fair value (whichever is less) of such addition
gl properiies as stated respsotively in the Company's certificate veferrsd
to in paragraph (a) and in the appraisal certificate referred to in parag-
raph (b} of this Section.

Upon raceipt of such order or okders, reselution or resolutionsg, certificate or
certificates, opinion of counsel, suppiemental indentures (if any) and bonds ox
obligations {bf any), the Corporate Trustees shall svply at fhe time or from time
to tims such moneys ag mey be requesbted in such written ordex ox orders of the
Company, bub no such payments need be made by the Corporate Trugstees unless they
consider %tie same sdvisable in their disoretioy, if the Company shall to the
knovwledge of the Corporate ‘frustees be in defawlt in respect ol any covenant ov
provigion of this Indenture, or if any such subsidiary compeny shell be in. de~
fault in respact of any covenant or provision of s m rigage or insjrumeni secur-
ing vonds or obligatioss then pledged hereunder, or if in their opinion tie sec-

quflﬂ} of this Indenture wouﬂd be thereby impaired. ‘

All property and bonds and obligetions ascquired as sforesaid s:all fcrthult?
upon the acquisition thereof become subject to thellien of this Indenture, but the
Company shall, if the Corporate Trustees shall so request, executeka supplemen tal
indenture or supplemental indentures, conveyance or conveyandes or dead or deeds
of assurance satisfactory to said counsel conveying or assuring the sara to the
Trustees as part of the mortgaged property or piemises.

Any monsys 'so deposited with the Corporate Trusteeé whlch shall not be applised
to the acqulsigkon of addi'tional propsriies wlthin two yeaxrs, or such extended
period or periods as the Corporats Prustess shall consent to, after the seme shall
have been so deposited, shall thereupon be applied asg soon asg practicable to the
re tirement of b:onds issued and ouystanding hereundsr, such retirsment to be in
addition to suy sinking fuﬁd'requiraments of the bonds issued héxeundei; and any
moneys -deposited with the Corporate Trustees uﬁder this Article may at any tims at
the option of the Company be appliad %o the ratlrement of bondsg theﬁ outstanding

hereunder. Suah bonds may be retlred by purchase by the,Corporate Prustees ai

- priéés conSidered proper by them in'bheir‘discretion,‘but nor axgeading the redemp-p=
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