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{£) an ovent of default as defined in any inlenture supplemental heve
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then, and in esch and every such casg, the Tiustaes personally ox by their ugents
or attorneys, may in their discretion, enter into and wpon, and take possegsion of,
all or any part of thamorﬁgagcd propérty or premises, and mey exelude the Company,

its agents and servants, wholly therefrom; and having and holding bthe same, may use,

operate, manage and dontrol said ppooperty and premises and conduct the business of

. 7 the Company, as the case may be, elther personally or by their superintendents, men-
! - o agers, receilvers, agents and servants or attorneys in like manner as the Obmpany,
and may purchase live stock, raw material and manufacture and sell goods, wares and

! merchandise and all articles produced or used by the Company in its business and may
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take possession of all finished products and prodmets in process of prepsration and
manufscture and all the material on hand on the mortgaged property or premises and
may finish, use, sell. addidispose of the seme, snd st the exXpense of the trust estatd
from Hime to time, sither by purchase, repsir or construction, may maintsin and re-

9 : ) : store and insure or keep insured said property and aﬁy part of 1+ whereof they shzll .,3

A ? : ; : have beoome possessed as aforesaid, in the same manner and to the geme extent as is ‘7ﬁ
- . §§ ususl withh compsnies operating like propertiss; and likewiss from time to time, 8%

EY; 3 "; i the expense of the trust estate, the Trustees mey make 8ll nezessary or proper re-~

pairs, renewals ani replacements and useful alterations, additions, betterments and
improvements thereto and thereon as to them shall Sesm judicious; énd in such oase
} the Trustees shall have the rigﬁt to manage said property and bto carry on the businegs
3 % E thereof and exercise in respect thereof’all rights and powsrs of the Company, either
g in the name of the Company or otherwise, as ﬁhe Trustees shall deem best. Tha

: i Trustess shall be entitled to collect and recseive all the earnings, incoms, rants,
4 % ; issues and profits of said property and every part thereof, end, after deducting the
the expenses of operating and msnaging said property and conducting the business the
%, Lo ‘ f reof and of all repairs, maintenanee,ranewals,replgeemeﬁts, slterations, additions,

i

i f Sk betterments and improvements, and all peyments which may be made for taxes, assessmen
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te, insurance and priox. or other propsr chargés upon said propexrty, or any part ther
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eof, as well as reasonable compensation Lor their services and for sgents, counssl,
attorneys, olerks, servants and other employees by them engaged and employed, sisll

§ apply thke monsys received as aforesaid as follows: ’

' FIRST. In‘case the principal of {the bonds shail not have become dus, to the
payment of the interest in default in the order of the maturityvof the install-
ments of such inbterest, with interest on the overdue instali%ments of interest

‘&t the Same Tate or fates &s specified in the bonds; Ssuch paymenté‘to be made
ratably to the persons ehtitled therabo, without discrimination, priority or
brefarence énd thereafter to'tha'payment'of any installment of any sinking fund
then in default With interest upon the wespective installments at the rabe of
gix par cent (6%) per éﬁnum from the dates when such installments became pay-
gble. : ' » v

SECGHD,,Ineease the prineipal of %thevonds Shall have become dus DY declaratior f*g
or otherwise, first to the paymwent of the accrued intersst, in the order of the . ;j

maturity of the installments of such interest; vith irterest on the overdus

instellments thereof at the rate or wates specified in the bonds, and then to

the payment of the principal of sll the bonds; and in svery such case such pay-
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2 ments shell be made ratably to the rersons entitled thereto, without eny dis-

erimination, priovity or rraference. ‘ i . ] ﬂ
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