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Upon the default or dePaults ox-evenis of defanlt then existing, and of whick
the Trustees: shell have kngwladge, being made good or provision baing made Loy -
the remedying thexsof to the saﬁisfaotion of the Trustees, and the payment in
full of whatever may have been due for piincipal ox interest oi be payable for
other purposes, including the ocompensation and expenses of the Trustees and their
'abtorneys, counsel, esgents, olérks, sarvants and other employees, and after pro-

vision satisfuctory te the Trustees for the payment of the’haxt meturing install-

ment of interest upon all the bounds outsitanding hersunder, snd the next waturing
installment of the sinking fund on eny bonds issued hereunder, sntitled %o the
benefit of a sinking fund on sny bonds issued hereundsr, entitlad to the benefit
of & sinking fund, the morigaged property or premisesshall, at the request of the

Comrany, be raturned to the Company.

These provisions, howsver, ares not intendsd in anywise to modify the provisions‘
of Section 1 of this Articls, but are subjeot thereto.

SECTION 3. If asny one or more of the events of default shall happen and if the
principsl of sl1 the bonds be not alresady due and paysble, the Trustess, by notices
in writing to the Company, may, snd uwpon the written request uof the helders of a
majority in rrincipal amount of the bonds then outstanding, shsll declare ths
principal of all the bonds then outstanding’to be due and pgyebls immedisately,
and upon any such declaration the sams shall become “and be immediately due and
payable, anytbing in this Indenture or in said bonds contsined %o Ghe contrary
notwithstanding. This provision, howsever, is‘subjuct to the condition that if,
at any time after the principal of said bonds shall have been 6o declared dus
and paYable, and wrior to the date of maturity thereof stated in tle bonds, and
before any sale of the trust estate or any parﬁ thereof shall have been mads,all
arrears of interest upon all the bonds, with interest on overdus installments
of interest at the rate ofraﬁesyspecifiad in the bonds; sinking fund srrears, if
any, and the principal of any series of bonds;bhén‘matured by lapse of btime or
called for rsdemption, together with the reasonable charges and expenses of the
Trustess, theirragents and attorneys, shall either ba paid by or on behalf of
the Comﬁany or - be collectad out of the trmst estﬁte, and all other defaults
heveundexr of which the Corporate Trustees shall have knowledg:, shall be made
good or pwovision made bherefﬁr to ﬁhe satigfaction of the Corporate Trustess,

then snd ind every sudh ocase the holders of a majority in principsl amount of

the bonds then outstanding, by written notice to the Company and Ho the Trustees,

may waive such default or event of default and its consequences; buf sny such
waiver shall not extend to or effect any subsequent default or impair any right
consequent thereon.

SECTION 4. If one or more of the gvenbs of default shall happen, the Trusiess,
with or without sentry, personslly or by’attorney, in their discreﬁion, eifher

{a) mey sell, subject to the then»prior lisens, if any, existing thareon
or free from gsuch of said liens as they in their discrstion, may elect to
discharge, to the,ﬁighastyénd best bbdder, g1l end singular the nropsriy or
premiges then subjeét to hhis’Indenture, including bonds and obligatious,
rights, frénchises, interesbé and appuriensnces, and othar property ﬁf avery
kingL‘dnd‘all right, $itle and interest, clsim and demand therein, and right

of redmeption therreof, which sale or sales shall be mads at public aungiion

at suoch place in the €ity of New York, State of New York, or in the City of
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