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g L or in this Indenture or in any supplemental indenture o the contrary notwithetand- :
: ;,Waii ‘ . ing. ;
é f‘ SECPION 10. The purchase money, procesds oxr aveils of any sueh sale, whethor under ;g

g : : , the vowor of sale haveln granted ox pursuant to judicial or statutiry procesdings, )

%A .E 3 together with any other sums whick then may be held by the Trusteesfunder any of tis

b provisionsg of this Indenture as part of the trust estate or the procssds trereof, =i :

v . » shall be gpplied asg Follows: | ’

- : i FIRST. Po the payment of the costs and expenses of sﬁch gale end of an& Jud~

icial or ststntory proceedings wherein the sare may be made, including s reas-

R

§ onable cowpensstion to the Trustecs, their agents, 2ttorneys and counsel, and
] i 4 ' of 81l other expenses, liabilities and sdvances made or incurred by the Trustae?,

i i
[4

and to the payment of all {axes, assessments or liens superior to the lien of

s

this Indenture, except the Suparior liens and any taxes, sssessments oy otler

oLarges, subject to which the propexrty shall have besn sold;

SECCHD. Any smount then remaining, to the payment of the whole amount then

. i ;

g § : g : ewing or nnpaid upon the bonds outstanding for yrincipal and interest, with f%
f 'i j é inperest on the overdue installments of intexest st the rate or rates specified Aﬂg
i» § . f in.the bonds; and in case such proceeds shall be insufficient to pey in full

g § §  : E tlie whole amount so due and unpsid upon said bonds, then to the payment of the

f ‘x” { f principal and intersst of s.id bohds, without preference or priority of prin~

% % cipal, or of any installment of interest over any otker instsllment of iunterest

g : ratably to the spggrepgate of such’principal and the accrued and uwnpaid intersst;

; ; » subject, however, to the provisions of Section 1 of this Article;

3 ; THIRD. The surplus, if any, to the Company or o whorsoever ray be lawfully

; i enfitled to receive the ssme, or as a court of compstent jurisdiction may

é ; direct.

g % SEDTICH li. TUpon any such sals by the Trustees or pursuant to judicial or statut-

% : ory procssedings, any purchaser, for or in ssttlement or payment of the purchase priocs

! : of the provperty prurchesed, shall bBe antitled to turn in, mse snd apply any binds, _—
% ; and sny matured and wnpsid coupons and claims for intersst tlersbo appertafning,by §
g presenting such bonds and coupons in order that there may e credited thereon tbe =
:g sums applicable %o the payment thereof ouy of the net proceeds of such sale to tie

-owner of suoh bunds and courons and claims for interest as his ratable share of such
net proceeds, after the ﬁedﬁction of costs, expensds, compsusation .and other lawful
charges; and thereupon such yperson shall be credited, on acgount of such purchase
price payable by him with the portion of such net procesds that shall be spplicable
to the payment of, and that shall have been credited upon, the bonds and coupons
end claeims for interest so presented. Such bonds.and coupons and claims>for inter-
est so appiied in paymeny by the purchaser shall be deemed to be paid only to the
axtent so appliéd. At any such sgle, the Trustess or any bondholder may bid for -

and purchase such property, and may meke payment thervefor as aforesaid, and upon

f : complisnoe with the terms of sale may hold, retain and dispose of such properby with

A :' out furthexr accountability.
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SECTION 12. The Company covenants that

2 _ ~(8) in case default shell be made in the paymenty of any interest on any of the
! i ] bonds at any time outstanding,'or any part thereof, and such default shall have
cont inned unremedied by the Company or by & guerantor of the payment of sugh

interest, for 8 period of sixty dayé,‘or,‘

i




