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(b) in oase default shall bo made by the Company, end (if guorentesd as
to principal) by a guaiantor, in the payment of the principal of aﬁy of the
bonds or any part thersof when the sere shall become payable, whkether upon
the maturity of said bonds, upon declaration, .by oall for redemptiom, or
otherwiss, as provided by this Indsubure, or tpon & Sale as set forth in
this Article, '

then upon demsnd of the Trugtees, the Company will pay to the Trustees, for the.
benefit of the holdexs of the bonds and coupous When outstanding, the whole

amount which then shall have become due &nd peyable on all the bonds and ooupous

' then outstanding, for interest or principel, ox both, &s tle case may be, with

interest upon the overdue principsl and installments of interest at the rate or
rates srecified in the bonds; und in case the Company shell fail to pay the same
forthwith upon such demend, the Trustees in their own nemes end as trustess of

an expréss trust for {he Dberiefit ratably of the holders of the bonds and coupons
shall beentitled to recover judgment against the Company for the whole amount so
dus and unpaid. Th 8 Trustees shall be-entitled to recover judgment as aforessid. ,
either before, after or during the vendency of any proceedings for the enf rcement
of the Lien of this Indenture upon the trust estate, or in such proccedings; and

the right of the Trustees to recover such judgment shall not be affected by any
entry or sele hersunder, or by the exercise of &any other r;ghvt, powsY Or remedy

for the enforcemant of the rrovisions of this Indentuxe or by the forsclosure of
the lien hereof; and in ctse of a sals of the property subjsel to this Indenture,
and of bthe application of tie net proceeds of sale to the payment »f the debt
hereby sscured, the Trustees, in their own names and as trustees of an express
trust for the benefit ratably of the holders of the bonds and coupons, shall be
entitled to enforce yayment of, and to receive, all amounts then remaining due

and uanpaid upon ény and all of the bonds and coupons then outstanding, and shall

be entitled to recover judgment for any portion of the debt remaining uwnpaid,

with interest. All rights of sotion upon or under any of the bonds -and couﬁons

or under any provision of this Indsnture mey be enforced by tha Trus,tees without

tie possessinn of any of the bonds ‘or coupons, or the production thereof upon

the trial or other procesdings relative thersto. No racovery of any such judgment
by the Trustees, and no levy of any execution upon any such judgment upon properi=y
subject ‘fzo this Indenture, or upon any other property,; shall in any mamsT oI ’to
any exbtent affect ox impaivr the lisn o6f this Indenture upon the property, or any
part of the 'prc’:pe:éty, subject to this Indenture, or any vighte, powers or remedis~ 8
of the Drustees hereunder, or any lien, rights, powers or remedies of the holders
of the bonds; but such lien, rights, powai's and remedies of the Mrustees and wf-

the hondholders shall gontinue in effect wnimpairsd as béfore. “Any moneys thus

' collect‘ed. by the Trustees under +this Section shali"be applied by the Trustess,

first, to the payment of the expenses, disbursements and compensation of the
Trusteea, their agents and attorneys, snd, second, towards payment of the amounts
then due =nd unpsid upon the bonds and coupons in respect of which such moneys
8hell have been. collected, ratably and without any preference or priority of any
king (excépt as provided in Ssetion 1 of tLis Article), mccording to the. amounts
due'aﬁdpay&blé upoxi éueh bonds an& coupons, resps otively, at the date fixed by t;hé

Trustees for the distribution of such moneys, upbﬁ presentation of the saveral

- bo‘nd's &nd coupons and. stemping such payment thergon, if partly paid, andupon sty




