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- waiver thereof, affect or impair the rights of the Prustees, or of such bondholders,

‘in respeck of s=ny subsequent event of default or impair any right resulting therefron;

PR

regsivers, tha Trusteed, #s vledgees, shall be sntitled to retein possession and
control of the pledge‘a gsecurities, ‘vash and other propsrty pledged or to‘ be pled~
ged or depofsited with the Trustess, or any of them, hareunder. |

SECTION 16. No holder of any bond oxr coupon or claim For interest therefo spper-
taining, s:811 have any right to institute any suit, action or proceeding Inwefhity
ﬁ‘w::ahlaw&or any other specisl or statutory proceeding for the forsclosure ox en-
forcement of this Indenture, of for ths appointment of & recelver ox receivers, or
for any other wremedy hereunder, unless an event of default, as hereinbefore defined
ghall have happéned and shell not have been oured or waived ag hereinbefors proyided
and unless such holder have previously given io the Trustess written notice of the
ccourrance of such event of default snd unless, also, the holders of twenty-fiwe pe.
cent in prinecipsl amount of the bonds fhen ountstsnding, shall have made written
request upon the Trustees after the right ©Ff the Prustees to exercise such powers,
or right of action, as the case mey be, shall have accrued, and shall have a:ff‘ordea
to the Trustees & ressonable opportumity either to procesd o exereise the powers
hereinbefore granted, or to institute such action, suit or procéeding in their own
names; nor, unless, also, they shall have tendered to the Trustess adequate security
and indemnity satisfactory to the Trusiees apgainst the costs, sxpsnses and liabilii~
ies to be inourred therein or thereby and the Trustees shell have refused to exercide
such powers or instituts such proceedings or fsiled so to do for an unrsasonable
time; and such notification, request snd offer of indemnity sre hereby declsred in
every such ocase, at the option of the Trustees, Lo be conditions prscedent to the
exscution of the powers and trusts of this Indenture amd to sny action or csuse of
action for foreclosure of¥ for the appointment of a receiver or receivers ox for any
other remedy hereunder; it being understood and intended that no one or morse holders
of bonds or appurtenant coupons or c¢laims Ffor interest shall have any right in any
manner whatever by his or theix action to enforce, affe@dt, disturb or prejudice ths
lien-of this Indentu:r-e, or to enforce any right hereundex, except in the manney her-
ein provided, and that 81l proceedings at law or in equity shall be instituted, Lad
and main{ained only in the menner herein provided and for the equal bsnefit of all
holders of such outstanding bonds, coupons and ¢leims for internét, but upon such
event of default, nobice, request end tendsr and refusal or Ffailure of the Trustess
so. to act, any holder of any bonds, coupons oi alaims for inhe;rest shall hsve (sub=
jeet however to the provisions of Section 1 of this Article), and may exercisé full
individual right of action upon sald bonds, coupons or claims for interest under thi
Indonture. ‘ :

SECTION 19. Bxcept as herein expressly provided to-the contrary, no remedy ﬁerein
gonferred upon or rveserved o the Trustees or to the holdaﬁs of the bonds is intende
ad to be exclusive of any other remedy or remedies; but eamch mad every such remedy
shall be cuhulative, and“shall be in addition to ev'erjr other rémedy givsﬁ hereundex
or now or hereafbter existing at law or in equity or by éba'aute. '
© SECTION 20. Ho dslay or‘omission‘ of thev‘l‘rustees or of any holdser of bonds to exer
cise any right or powsr accruing upon any i‘went of default as aforesaid, shall impai
any such.right Or powar om shailbeconsbrﬁed to be & waiver of any such dvent of
defaul b, or an acquiescence theréin, nor shall the action of thse ’i’rusﬁees, or of the

vondholders in cese of any event of default, oY gvent of defeult &nd the subsequenh'




