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~bonds and coﬁpons'are made by and on behalf of the Company and the Trustees

PR
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orfasseSsment or other govemnmental coharge which may be levied orkass~
agsed agaiést tha cgmpany or -8gainst any subsidiary‘comnany, or against }:
the ssonrities or property hereby pledged or morigapgsd or lptended so to‘A
bo or against the interest of the Trustess or of the holders of the '
bonds therein or against the ownexrs or holders of the bonds or coupons

or to ses to the payment or discharge of any other or ﬁrior liens cov=~
aziﬁggany of the trust estate or any of the propsrty of any subsidiary
company 0r to see to the performance ox observance of any of the cov-
snants or agreements hereof on the part . of the Company; k

(b) Unless snd until the Prustees shall have reveived written notice
to the contrary from the holders of not less thal ten per cent in principal
amount of the bonds outstending, they need take no notics of any default
or event of default and may for all purposes conclusively assume that
no default or event of defasult has oceurred or is continuing and may so
assume unless the said notice sliall specify the default desiraed to De
brought to the attention of the Trustees and the continuance thersof;

{g) Tha Trustees shall not be required to take any action in rsspect of
any default or event of default which in thedir opinion will be likely to §
involve them in expense or lisbility; or to take sny mction towsrds the
exacution or enforocement of the trusts hereby craated, or to institute,
appesr in or defined action, suib or other proceeding in connection there-~
with, unless requested so fo do by an instrument or concurrent instruments
in writing signed by the'holders of not less than twenty-Iive per cent
in principal amount of the bonds then outstanding snd unless tendersd
securibty and indemnity satisfactory to them agsinst any and all costs, ex-
pense and liebility,anything heroin contained to the contrary notwithstand-
ing; but neither any such notice or request nor this provision $hevefor shall
affaect any discrebion heraein given to the Trustses or which they may othor
wise have to determine whether ox not the Trustees will take action with
raespect to such defsult or event of default or whether or not they will
take adtion without such request or indemnity;

(d) The Trustees shall mnot bé required to recognize anyone as u holder of
bonds issued hLereunder unless and until the bonds claimed to be haid ars
gubnitted to one of the Corﬁoraﬁe Trustess for inspection and title bthereto
established to the satisfaction of the Corporate Trusheesﬁ

(e) The Trustess shall not be compelled to do any act or to make any pasy-~
ment hereunder or in respeot hexrseof unless put in funds for the purpose.
Wherever any:provision is made herein or in the bonds for the payment of
moneys by the Wrustees &t any tims, whether in.resﬁeot of the redeﬁpbicn of
all or part of the bonds, the paymenﬁ of thebonds or coupons, or otherwise,
the Trustees shall inno event bs lisble to anyone beyond the apiount of
monsys deposited with them for any such purpPOSe;

{£) A1l reprasentstions and recitals contained in this Indenture snd in the

ars in no way regsponsible therefor ox for‘any'statamenb therein contained
or for any action or thing by them done, suffersd crvpermittad by resson of
any,representation‘made by the Company or any of its offiaers. or agents, and

hhe'Trustees makg no repregsentations as to tie valus of the properties or

securities mentioned herein or 85 to the title theTeto ox’as to the sufficle néﬂf

iyt i

Sigraid st

s it

i
:’
=
4
B

i




