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his or her interest by sale, gift, devise or descent or otherwise, during the continuance 

of this trust shall not Operate as a disisoiution of this trust nor, shall it have any 

1 effect whatever on the Association, its operation or mode of business, but nisi or her 

heirs, assigns, or representatives, shall simply and only succeed to the rights of the 

original shareholder. 
i 

. Non Liability Of Trustees Or Shareholders’, i) 

9. It is hereby expressly declared that a trust, and not a partnership, is 

hereby created; and neither .the trustees nor the shareholders, present of future, shall 

ever be personally liable here-under as partners or otherwise; and in every written con-

tract or instrument or transaction creating liability, which the trustees shall enter into; 

it shall be expressly stipulated, that no shareholder shall be liable, and reference shall 

be made to this declaration of trust; and thtno debts or liabilities shall be created 

unless the funds and resources of the Association are sufficient to liquidate the same. , 

10. No trustee hereunder shall be liable in any event for the act or omission of  

his co-trustee, or any other person whatsoever, whether employed by such Trustee or not, 

or for anything other than his own personal breach of trust. 

NOTICE OF TRUST RELATION. 
4 

11. The orders requisitions, bill-heads and stationery used by said trustees shall 

have printed thereon the following in substance; ’Operating under a Declaration of Trust 4’ 
a 

TRUST PROPERTY LIABLE 

12. The trust funds and property of this Association shall stand primarily 

charged with the burden of the payment of all claims, demands against and liabilities of 

the Association. 

PURPOSES AND POWERS OF TRUST. 

13. The trustees are authorised in the name of the Association to engage in the 

business of, 

(a) Preparing, printing, manufacturing, purchasing and selling maps of any 

and all descriptions. 

(b) Conducting any, kind Of a service such as reports of oil and gas develop-

merit, drilling wells, completions, consulting geology, and general information on oil 

field Operations. 

(c) To conduct a general abstract and title business. , 

(d) To employ draftsmen and others to do commercial drafting of any nature 

Whatsoever, and to give bond therefor. 

1 (e) TO publish statistical information of any nature whatsoever, pertaining 

to the Oil industry and kindred industries. 

(f) Acquiring, owning, managing, eXehanging) selling, or dealing in stock, 

shares and securities of Corporations, trusts or associations or individual .8. engaged in 

whole or in part in any business above mentioned. 

(g) Acquiring by purchase or otherwise, such property, real or personal as 

to the Trustees may seem proper and necessary for the purpose of carrying on the busineSs 

and purposes of this Trust. 1 

(h) Engaging in any other business similar it character to those of any of 

those mentioned, which the Trustees may deem expedient. 

14. These trustees shall have as full power and discretion as if absolute owners

to invest and reinvest, Sell, transfer, and convey any part or all of said trust fUnds or 

peoperty, upon Such terms and conditions as they may see fit. They may borrow money and 

mortgage or pledge, as security for such loan or loans, any property or funds of the 

Association. 
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