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be valid unless trade on said books by the registered holder in person, or r; 

by his attorney duly authorized, and similarly noted on the Bond. Upon 

presentation to the Telephone Company at either of said offices or agencies 

of any such coupon bond registered as to principal, accowanied by a writtent 

instrument of transfer, in a form approved by the Telephone Company, exec-

uted by the registered holder, such bond shall be transferred upon such books’. 

,1 

bearer, in whieh case transferability by delivery shall be restored, and thefe 

pr esenting the bond; but any such bond registered au payable to bearer may be 

registered again in the name of the holder with the same effect as the first
1 

registration thereof. Successive registrations and transfers as aforesaid !! 

may be made from time to time as eosired. l’ach registration of a bond shall 

The registered holder of . any such coupon bond, registered- as - to nri no ipa 1 . 

shall also have the right to cause the same to be registered as payable to 

after the prirO tOSII. of such bond when due shall, be payable to the persons 

be noted thereon by the Agent for such purrose of the Telephone Company. 

Registration of any of the coupon bonds as to principal, however, shall not 

affect the nogotiability of the coupons appertaining to such bond but every 

such coupon shall continue to pass by delivery merely and shall retrain pay-

able to bearer. 

Whenever any coupon bond or bonds of the same series, by the terms 

thereof exchangeable r coupon bonds of the same series of other denominatiOns 

together with an. =matured coupons thereto appertaining, shall be surrender4 

ed to the Telephone Company for exchange for a like principal amount of 

coupon bonds of subh other authorized denominations of the same series, the 

Telephone Company shall execute, and the Corporate Tr,Astee shall authenticate 

and the Teleph nee Company shall deliver in exchange therefor a like aggregatet 

principal amount of coupon bonds of tire some series of such other authorized 

denominations, bear tng all unmatured. coupons. 

Whenever the registered holder of any registered bond or bonds without 

coupons shall surrender the sane to the Telephone Company for transfer, exchange 

or subdivision, together with a written instrument of transfer in form 

approved bythe Telephone Company duly executed by such registered holder, 

the Telephone Company shall execute, and the Co rp or ate Trustee shall authen 

ti °ate  , and the Telephone Company shell del iv er in exchange the refer a new 

registered boni without coupons, or new registered bonds without coupons, of 

the sam series, of authorized denominations, or the same aggregate princip-i 

al amount. 

Whenever any registered bond without coupons, by the terms thereof, 

exchangeable for a coupon bond or coupon bonds of the same series, together 

with a written instrunent Of transfer in form approved_ by the Telephone 

Company duly executed by the registered holder, shall be sarrendered to the 1,1 

Telephone Company for exchange for one or more coupon bonds of the same 

series, of authorized denominations , the Telephone Company shall execute andk 

the Corporate Trustee shall authenticate, and the Telephone Company shall II 

deliver in exchange therefor, t a like aggregate principal amount of coupon 

bonds of the some series as the surrendered bond of suchauthori zed. denorninati 

ions, be ari ng all unmatu re d Coupons. 


