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=R bg velid unless made on said books by the registered holder in person, or L
- by his attorney duly suthorized, apd similarly noted on the Bond. Upon
'rengfer of presentation to the Telephons Compeny st either of sald offices or agencies
. regi stered : 5 i . ‘
5 roupan bonds. of =y such coupon bond registered as to principal, accoppanied by & written
Ei instrument of transfer, in a form approved by the Telephone Company, exec~ ;
‘ uted by the registered holder,such bond shall be trausferred upon such books 2
“ The registered holdsr of any such coupon bond, registered as to rrincipal §
shall sl =0 have the right to cause the sams to be registered as paysble to :

; besarer, in whiéh case transfersbility by delivery shall be restored, snd there’

after the princirel of such bond when due skEli-be payable to the persons R
presenting the bord; but ény such hond registered as payable to bearer may bé L
i registered agsain in the name of the holdexr with the same effect as the first
registration thereof, Successive registrations and transfers as aforessid
. may be mede from time to time as dzsired. Zach registration of & bond shallv »
l i be noted thereon by the Agent for such purrose of the Telephone Compsny. L
' @ Negotisbility  Registration of any of the coupon bonds as to principal, however, shsll not , E:
4 of coupons. . '
affect the nogotiability of the coupons appertaining to such bond . but every
. such coupon shell continue to pass by delivery rmerely and shall remsin pay-
R : . gble to bearer.
ﬁ : Exchange of Whenevexr sny coupon bond or bonds of the saeme ssries, by the terms
Goupon bond s

for coupon thereof exchangeable for coupon bonds of the same series of other denominatidns

: bonds of other ;
| denominations. togetter with g1l unmstured coupons thereto appertaining, shell be surrenderd
‘ ed to the Telephone Compeny for exchange for a like principal smount of “
coupon bonds of suth other suthorized denominations of the seme series, the
Telephors Company shall execute, ani the Corporate Trustee shall authentieatd 4
and the Teleph.one Compeny shall deliver in exchange therefor & like aggr'egate 3
, principel amount of coupon bonds of thé seme Series of such other authorized ]
' denominations, bearing all unmtured coupons.
f Transfer of . Whenever the registered holder of any registered bond or honds without |
o registered ‘ : ; 3
g bonds with coupons shall surrender the ssme to the Telephone Company for trengfer, exchange 4
. out coupons. . : . ' 3
it oxr subdivision, together with a written instrument of tramnsfer in form
approved bythe Telephone Company duly executed by such regi'stered holger, :
; the Telephone Compeny shall execute, snd fha Co i’porate Prustee shall awuthen :
- : ticate, and the Telephors Company shell deliver in exchange therefor a new
P : : - i - . :
registered bond without cpupons, or new reglstered bonds without coupons, of ‘
i _the sam: serie s‘,‘ of suthorized denominations, ‘for the same saggregate princip-
8l amount. - '
fxchange of vmenéverany registered bond wi,‘t'houtgc‘oupans, by the terms thereof, 4
d registered ) ] R o
3 R pond s with exchangeable for a coupon bond or coupon bonds of the same series, together
i e put coupons . : ) :
E fggnggupon with s written instmment of transfer in form approved by the Telephone :
3 Company duly executed by the regisbtered holdewx, shall be mrreﬁdered to the ¢ - V : 3
Telephons Compay for exchange for ons or more coupon bonds of fhe same i‘
, series, of avthorized denomimmtions, the Telephone Compeny shall execute, and
the Corporate Trustee shall suthenticate, and the Tele phone Compeny shall
: del iver in exehange therefor : & like ggregate principal smount of coupon
S . bonmds of the ssme series as the surrendexed bond, of suchauthorized demominat: '
= ions, bearing sll unmstured couponsﬂ.,f” ‘ o ' :




