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' Exchange of - ‘Whenever sny coupon bond or bondg of the same sexries, by the terms
i coupon bonds : . : . . . : O
il for registersd  thereof exchangesble for g regisbered bond or registered bopds without ; i o
SRR bonds without : . : : S .
COTUPONS . -coupons thereto appertaining, shall be surrendered for exchange for a L oa ,
SRR ) , ; L L3
SR ~‘registered bind or registered bonds without coupons; of suthorized dénom : e
: inations, the Telephone Coripeny shall execute and the Corporate Trustes IR
i shall suthenticate, and the Telephpnme Company shall deliver in exchange ' :
: T?'ff'»'f ’ therefor a registered bond without coupons, or registered bonds without ) -
coupons, of the same series, of such authorized denomingtions, for the 5
same aggregate principsl ,amount.
TLegends on and Bach coupon bond, and each registered bond without couposn, shall i :
B provisions in ) ' : E
3 2 icoupon and reg- contain such provisions an’ bear such lsgends as may be considered advisable
= : fAstered bonds. 9
1 : by the Bosrd of Pirectors of the Telephaone Company in order to comply with H
’ the rules of any stock exchange or to conform to usage. v : Q
,;'.“ i o Charges for For any exchange of bonds for bonis-of ancther denomination. ,or of %
o » transfers , :
- ¥ : §gnd exchanges. coupon bonds for registsred bonds without coupons, or for registered bonds
1 ; j without coupons for couvon bonds, and for any transfer of registered bonds
E f without courons, the Telephone Company, at its option, mey reaquire the pey ]

ment of a sum sufficiemt 1t reimburse it for any stamp tex or other govern-

mentel charge, énd in addition thersto of & further sum of not exceeding

: toncel letion two dollars for each new bond, if any, issued upon such trangfer or exchange.

3 b of surrender

H i ed bonds. In every case of such transfer or exchange the Corporate Trustes forthwith

b : i i . ;
4 : shall cancel the surrendsred bond or bonds and coupons, and shell deliver 4
: i ' the same to the Telephone Cgmpany.

ho to be dsem- Section 6. The Tel’ephofxe Oompsny snd thé Trustees may deem and treat§

cd owners of
coupon bond s. the bearer of any coupon bond issued hereunder which shgll not at the time
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be registered as hereinbefore provided, and the besarer of any coupons for
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interest on any bond, vhether or not sich bond shall be regi stered, as the i
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absolute o.mer of such bond or coupons, as the case may be, for the purpose ;

"
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of receiving payment thereof and for a1l other purposes, and neither the

- Teleph ne Company nor the Trusfees shall be affected By any notice to the
: cdntrary. 7
f;-of bonds with The Telephone Company and the Trﬁstees shall deem and treat the psrson

,out coupons.
§ -~ ¢ .inwhose neme any replsisred bond without coupons isgued hereunder shall be
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registered as hereinbefore provided, as the absoluts owner of such bond for

3 Sy Lo ' the purpose of receiving payment of or on account: of the principsl and inter~

e ALy

4 8t on guch bond snd for all 6ther purposes, snd shall deem end treat the

~of register
i+ Cled coulg)on bondsperson in whoge neme any coupon bonds shell be so registered as the absolute

i o Lo owner thermf for the purpose of recelv:mg payment of or on accctun’c of the i : R 3
pnnelpal thereod, and for all other puz-poses except to receive payment of '
interest repre‘sent‘ed by outstanding coupons. o L
i Replacing bords Section 7. 1In case any bond issued under this.indenture shell become -
f mmutilated

g ‘ iieszroyed or mutllated or be aastroyed or 1ost the Telephone Oompeny in its diseretion
i ost, [
: ‘mgy issue, and the:ceupon the COrpora‘be '.Em stee shall authentlcate and delives
a new bond of like tenor, date and series bearing in the case of a coupon : '

bond, the sgmg setial number and the same ¢ upons as the one mutilated,

destroyed or 10,3’\:,. »ahd in the. case of & regi‘ste‘r‘éd bond without ecoupons,




