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emount which, together-with sueh prior bonded Bebt shnll be esusl to

twice the amount of such outstanding cepitsl stock as incregsed. -When

bonds have baen duly issuéd herewnder end are outstanding, neitker the ; i »
bonds ror-the lien or the security thereof shall te in anywise affected
or impeired by any reduction in the smount of the outsgtending capitel

b stock; but no sdditionsl bonds shall be issued hareundsr unless or until

i Ig%xﬁ" such reduced outstendiny capital stock shgll have been increpsed to an
3 LR amount sufficient to suthorize such additional issue under the limitations S

above in this Section 1 of Article Second set forth. The temm "prioxr

bonded dsbt". as used in this Article Second shell include all bonds and
: ‘ ' . other obligations Secured by lien prior to the lien of this indenture on
; the mortgaged premises or any part thereof, bdbut shall pot ineclude dbonds

{

3 : v ; or other obligations in any Sinking Fund provided therefor. In awplying

i the aforesgid limitation, thers shell alsgo be excluded all outstanding

bond s and otker obligations, for the purpose of refunding, redeeming,

i
ezt

[ I retiring, purchesing or otherwlse acquiring which, bonds are then to be

suthenticated and delivered und-r this indenture, or have theretofore beep
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authenticated end delivered hersunder bdbutbt which have mwt st the time been

actually & epplied by the Telephone Company.
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The Telephone Compeny mey from time to time, ,for the purposes and
. ", subject to the limitation aforessid end to the conditions preseribed in
this Article Second, issue bonds secured by this indsnture; and this

indenture shell be & continuing lien to sscure esually and ratably the

payment of the principal ma inter:st of all bonis which from tims to
time mgy be issued and outstending under this indenture.
f;‘v‘lritjngs to be Whenever requesting the suthentication of any bonds mnder this
idel ivered to
;;Corp%rata indenture, in addition to the other writings required by this Article
iTrustee.
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Second, the Telephone Company shall del iver to the Corporate Trustee (&)

gn opinion-of its counsel as to whetle T or not the consent or approval of§ , .
any public serviece or public utility commission or other public authority
ig ‘reguired by law in commection with the issue of such bonds =nd (b) &

H ' certified copy of the order or other writing evidoneclng eachsuch consent
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or epproval as may be shown by s=id opinion-to be required by law.

s
:
5.
:

. ; ,\ Whenever requesting the authentication of bonds undsr this indsni-

iEiesbe o

ure, other than the Bonds of Series A issugble unior the provisions of
Sectinn £ of this Articise Second, the Telephons Compeany, in additioh to
the writings sbove specified, shell deliver to the Cdrporate Priastee,(a)
, Cd ' " & copy of a resolution of the Board of Directors of the Telephone Company
certified by the Secretdry or an Assistent Secretary of the Telephone Compgeany
und_er its‘corporate seal, seiting forth the purpese of ‘issue, series,
amount, denominations, meturity date, rate of int»erest,» chareicter’ of
registration {if any), terms snd dates of redempt‘ion (if any) or of

opt mnal coversion into capital sfock (if convertivle),and any o’chef S
part:}mxlar:vprovisions of . the bords of whichk'autheritication is requeste&

(b) & certificate signed by the Presid.mt or & Vice Presid ent and the

Ireasurey Oor an Assistant Tfegsxzrer or chief sceount ing of ficer of the




