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Carceitlation
and return of
bonds and coupons.

Definition of
"unie rlying
bondg s".

Conditions of
issue of bonis
to retire under
lying bonds.

Issug of bondsg
isgainst c¢ash to
retire underly-
©oling bonds. B

the Corporate Trustee, but the 'Corporate Prustee shell have No respons-

“said monsys while on deposit with any such depoéitary;

refunded.
Issue of bords Additional bomde secured by this indenture mey from time to
to retire under = .
lying bonds. / tine be issued hersunder sither {a) to refund, pey, redeem, retire,

mortgage or other lier shall be prioxr to the lien of this indmniure on the

“gequired for Sinking Fund purposes, have been paid and satisfied in full

by & certified copy of resoltion of its Board of Directo rg, shell suth-

enticate end deliver to the Telephone Company or es directed Ly its

by this indeture of any series requested by it, of a prindipal smount

rate and at such times ss shall be agreed to between it and the Telephons
Compsny. ALl momeys deposited with such depositaries shall for all

purposes of this indenture be desned to b hald'by an - deposited with
ibility either to the Telephone Company or to any bordholder for any of

All bonds and conpons delivored to the Corporste Trustee
wnder the provisiong of this Section 3 6f Article Secong shall if uncan-
celled, thereupon be cancelled and:-shall be stamped by the Corporate
Trustee with a notstion that the same heve been refunded under this
indsnture, and returned to the Telephone Compeny. No bonds shall be

subsequent 1y ‘issued hereunder in place of bonds that shall have been so

purchase or otherwise acouire, before, at or after maturity (1) any of
the interest bearing obligations of the a}gy‘egate principal amount of’
grproximately Five Million Nine Humdred Sixty Five Thousand Dollars
($5,965,000) referred te in the granting clsuse hereof; and {(2) eny bonds
or other obligations cons‘bi’cuti’ng' the whole or part vof an issue of bonds
or obligstions sscured by montgrge or other Iien upon the lines, plant
or system mey subsequent to the date of this indenturé be acquired by

the Telephons Company and become subjsct to the Lien hereof, and which

lines, plant or system so mcguired; or (b) to reimburse the Telephone
Company for money expended for any of ssid purposes., All such bords
am other obligations are in this indenture referred to collectively asg
under ying bonds. ' '
(1) Whenever, from time to time, the Telephuné (Ompeny shall
deposit with the Corporate Tmsfcés be;t'o»re, at ox after maturity nsy of
seid underlying bonds, cancelled or uncancelled, ,witi &1l unmtured
ecoupons, if any thereto sppertaining, either in besrsr form or accompan-
ied by proper instrumezafs of assignent and tmnsfer, oi‘ shall furnish-to

the Corporate Trustee tlat any such underlying bonds, including those

thenCoxporate Trustee, upon request of the Telephone Compsnp, evidenced

written order, signed by its Presid mt or a Vice President, bonis sscured

ecusl to- thga priﬁCipal amount of sﬁch uniarlying bonis so delivered to
the Corpdraté, Trogtee and /or of such underiying bonds so-profre& to have
been paid snd sstisfied. " |
(2) From time to tim, before, 2t or aftér, the. maturity of -
any of said uwnderlying bonds, the “Telephone Compmy msy sell or other~

wise aispoée ,Voi‘ bonds of any series, secured by this ind‘enture, in order
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